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STATEMENT OF UNAUDI"I‘ED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR EN DED 30 SEPTEMBER 2026
(INR in lacs, except per equily share data)

SiNo.  Particulars Three months Preceding three Corresponding Yearto date Year to date Previous year
ended monthsended three months figures for figures for ended
endedin sixmonths (n siX manths ih
previousyear current period previous period
ended ended
30-5ep-2026 30-Jun-2026 30-5ep-2025 30-5ep-2026 30-5ep-2025 31-Mar-2026
(Un-audited) (Un-audited)l | (Un-audited) (Un-audited) (Un-audited) (Audited)
i Revenue from opera:lons i 22,429 :

Il } Otherincome* 224 ¢ 291 228 | 515 | 693 : 1,558
Ml Totalincome (I+11) 22,653 | 22,715 i 38,765 78,395
VA Expenses : : :

Employee beneﬁls expense

Depreciatinn and amnrtizaﬂon expense

Other expenses H 10,835 ; 21,257

--------- Total expenses 15,713 15,732 14,036 31,445 . 28,364 x 56,230
v Profit before exceptional items and tax (1l1-1V) 6,940 : 6,983 : 5,636 : 13,923 10,401 22,165
\.‘I Exceptional items(net) -4 « 1,281 - 1,466 | 764

: 6,983 : 6,917 13,923 11,867 : 22,929

VII : Profit before tax (V+VI)

VIl : Tax expense

Current tax 1,836 | 1,512
.................................................................... - RN i)

Adjustment of tax relating to earlier years 54 (137)
Deferred tax 54 : 2

Total tax expense 1,730 1,944 1373} 3,674 : 2,799 ; 5,607

10249 ;

Profit for the period/year (VII-VIII) 5210

Other comprehensive income

;Itemslhatw not be reclassified to profit or
Ioss

Re-measurement of galnl(loss] on deﬁned
beneﬁt plans

H Income lax:elallng to Ilems thatwﬂl nut be
: reclassified to profit or loss

: Items that will be reclassified subsequently to
: profit or loss

i Exchange differences on translation of foreign i H
; operations 437 i 696 2,897
i Total other comprehensive income for :
i the period/year : 373 (79) : 654 : 294 : 629 : 2,991
X i Total comprehensive income for the : i @ -
i perlod/year (IX+X) : 5,583 } 4,960 6,198 } 10,543 § 9,697 ! 20,313
xn i Paid-up equity share capital 3 i
{Face value - INR 10 per equity share) : 1,711 1,711 1711 : 1,711 ¢ 1,711 1,71
: + + +
Xlll : Other equity ~ ' H 57,922
i Earnings per equity share (not

i annualised for the period)
i (Face value - INR 10 per equity share)

Basic (INR)

: Diluted (INR)
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MENT OF UNAUDITED CONSOLIDATED'ASSETS AND/LIABILITIES (IR Inlac

Particulars S sat
30-Sep-2026 31-Mar-2026

(Un=Audited) (Audited)

A ASSETS

1 Non-current assets

................ s R T R e
Property, plant and equipment 2,731 2,358
.................................................................................................................................. i
Investment property i 87 89
Right-of-use assets 1,864 2,108

Goodwill 38,168 :

Other non-current assets 253

Total non-current assets 57,231 | 58,067

2 Current assets

Financial assets

Investments

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents

Loans

Current tax assets (net)

Other current assets 11,020 9,943
Total current assets 39,515 36,124
TOTAL ASSETS 96,746 94,191

B | EQUITY AND LIABILITIES

1 Equity
......... ot i 1'7”
Othemqu]w ............ polec 57'922
Total equity 70,350 : 59,633
Liabilities

Non-current liabilities

Provisions

Deferred tax liabilities (net) H 3,966

Total non-current liabilities

Financial ||ab|l|t|es

.............. {3 mmwmgs |,uso
........... Leasellabihﬂes 503
T;adepayab]es AR b A Y N R A A A R A SR RV V LT
--------- Total outstanding dues of micro enterprises and small enterprises; 94
"""""""" %5;;'[2;5{;{;';.;};;{;.'ELJQ;L;F;}EJI}S};';ii.'é}'iiQQ};'}}\%'é;;é;{z'é};}[;;';';n'é's}r'.};ii enterprises 1] e
3,187

Other current liabilities 11 723 13,429
Pmﬂsmns ......................................................................................................................................................... 1,555 ; e
......... ey 515 -
Total current liabilities e 20,588 = WALKEY 24,996

TOTAL EQUITY AND LIABILITIES Q\GNEU 96,7437 NOo\ 94,191
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STATEMENT OF UNAUDITED CONSOLIDATED CASH'FLOW

S.No.  Particulars

: Cash flows from operating activities

(INR In lacs)

Yeartodate figures for sixmonths
in'current period ended

30-Sep=2026
(Un-Audited)

Year to date figures for six months
in'previous period ended

30-5ep-2025
(Un-Audited)

Net profit before tax

11,867

djustments:

Depreciation and amortisation expense

Interest income

Gain on sale of current investment (net)

Finance cost

Gain on sale of property, plant and equipment (net)
........ Change in fair value of financial instrument (net)

(1,466)

(195)

58

5
@

51
i Unrealised foreign exchange loss/(gain) on mark-to-market on forward contracts (net) 163‘

! Operating profit before working capital changes 11,648
T Decrease in trade receivables 2,206
Decmaseﬂmcmase]mloansa"dad“nc&s ..................................... T _— ]

Decr ease/( ln“ease) 5 m otherﬁn an : alassﬂs ................................................................... i
hcrease H o(hercunentassets das s
Decrease!(lncrease) In olhe( non-currentassets 1 71
o | ncr eas e |n "ade payables ..................................................................................... izt
Increase/(decrease) in provisions res——— (31]

ash generated from operations 15,145 12,714
Income tax paid (net of refunds) (3,830) : 12,237)

: Net cash generated from operating activities (A) 11,315 10,477

ash flows from investing activities

urchase of property, plant and equipment adjusted with capital advances and capital creditors

: Purchase/capital expenditure on ctherintangible assets

Capital expenditure on intangible asset under development

Sale of property, plant and equipment

i o ——
s o
B =

Payment of deferred consideration for acquisition of business

(1,130) :

Payment for acquiring of right-of-use assets

ot i (9,830)
......... e 9.147
ot (2'071)

261 ............................................. ]’552
.............. 57 42

E Net cash used in investing activities (B) (5,010) : (1,601)

C ' Cash ﬂows frurn ﬁnanci

..... Repaymem of prlnclpal P t (105)
Repayment ofborrowlngs (4,025) -

""" Proceeds from ESOP Trust (net) 47
...... F]nancecos!spaid am o
""" Repayment ofinterest portion ofease iabilftes (50)
..... . Dlvldendpald - Pih
Net cash used in financing activities (C) (8,807)

Net increase/(decrease) in cash and cash equivalents (A+B+C) 69
Effectsaf exchangedlfferencescncash and cash equlva!ents heldin £ore|gn currency 10

""" F Cath and cash squivalents b the beginming of theyear 6341
Cash and cash equivalents at the end of the period 6,420

*0 denotes the amount which is less than INR 50,000 as figures are rounded off to nearest lac.

OR
SIGNED F
DENTIFICATION
PURPOSE ONt
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NOTES:
1  These results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (‘Ind AS') notified under section 133 of
the Companles Act, 2013. These results have been reviewed by the Audit Committee and upon their recommendation, approved by the Board of Directors at their meeting held on
03 November 2026. The Statutory auditors of the Company have carried out the limited review of the financial results for the quarter and half year ended 30 September 2026 and an
unmodified review report has been issued. The same is available with Stock Exchanges and on the Company’s website at www.mpslimited.com.
2 The consolidated financial results of MPS Limited (the Company), its subsidiaries (collectively known as “the Group”) are prepared in accordance with Accounting Standard (Ind AS-110)
“Consolidated Financial Statements”as specified under the section 133 of the Companies Act, 2013,
3 Segment Reporting
Based on the “management approach” as defined in Ind AS 108 Operating Segments, the Chief Operating Decision Maker (‘CODM) evaluates the Group's performance and allocates
resources based on an analysis of various performance indicators by business segments. The accounting principles used in the preparation of the financial results are consistently applied
to record revenue and expenditure in individual segments.

(INA in facs)

S.No.  Particulars Three months Preceding three  Corresponding Year to date Year to date Previousyear
ended months ended three months figures for figures for ended
ended'in siximonthsin six months in
previols year. current perlod previous period

ended ended
30-5ep-2026 30-Jun-2026 30-Sep-2025 30-Sep-2026 30-Sep-2025 31-Mar-2026
(Un-audited) (Unraudited) (Un-audited) (Un-audited) (Un-audited) (Audited)

i Segment revenue
e A AR senae S e
....... 5 14,2(}9”"- siarsin 20,890I
Co.;;;:rate e S i 2’760. e s 9'596.
: Total 22,424 144,853 : 76,837
‘i Segment results (profit before tax and interest
from each segment)
et Researchsolutlons ................................. T T e R -LF VUGS ENURRI | ORNRPER ST VO RRNUIN (TSRS S SRR S P 1 7,024
Educatlansolutions .................. T | e s R R e e e s PO Pt 7'72]
Corporatelearnlng ........................ AR T b R 1'131
: Total 12,586 25,876
Less: Finance c 57 201
i Less:Un-aIIoc; eexpe;'.l;ilture (netofun-allocable @ i mmmmmmmmmmmmmmmmmmmmmmmmmmm—m—m———
income and exceptional items) 662 : 2,746
Profit before tax : 6,983 : 6,917 : 13,923 | 11,867 | 22,929

(b) Assetsand liabilities used in the Group's business are not identified to any of the reportable segments, as these are used interchangeably between segments and the management believes
that it is not practicable to provide segment disclosures relating to total assets and liabilities.

4 Exceptional items
There is no exceptional item during the quarter and half year ended 30 September 2026. Exceptional items for the comparative quarters and previous year are summarized helow:
(INR in lacs}

SiNo.  Particulars Three months Preceding three  Carresponding Year to date Yearto date Previous year
ended manthsended three months figures for figures for ended
endedin six months in six months in
previous year current period previous period
ended ended

30-Sep-2026 30-Jun-2026 30-Sep-2025 30-Sep-2026 30-Sep-2025 31-Mar-2026
(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Audited)

: compensated absences arising from implementation
i of Labour Codes

: Write-back of liabllity pursuant to the acquisition of

: erate Group

(1,293)

ent loss on goodwill

Write-back of customer advances in the AJE business
pursuant to a change in accounting policy and
commercial terms

Total

1,395
764

- 1,281 =i}

(a) Restructuring costs pertain to the American Journal Experts (AJE) business

(b) On 21 November 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Sacial Security, 2020, and the Occupational
Safety, Health and Working Conditions Code, 2020 (collectively referred to as the “Labour Codes"). Due to implementation of these Codes, the company had taken an incremental impact
of gratuity of INR 524 lacs and long-term compensated absences of INR 178 lacs during the year ended 31 March 2026,

MPsi (the "Company’s subsidiary) completed the 100% acquisition of the Liberate Group, comprising Liberate Learning Pty Ltd, App-eLearn Pty Ltd, and Liberate eLearning Pty Ltd, on 28
October 2025. Following completion, the Liberate Group has become a wholly owned subsidiary of MPSI.

The total write-back amounted to INR 1,573 lakhs for the year ended 31 March 2026, comprising INR 1,325 lakhs recognised under “Exceptional items (net)” during the quarter ended 30
September 2025 and INR 248 lakhs originally recognised under “Other Income” during the quarter ended 30 June 2025. For the year ended 31 March 2026 and the half year ended 30
September 2025, the aforesaid INR 248 lakhs has been reclassified from “Other Income” to "Exceptional Items (net)’, and the comparative figures have been presented accordingly.

The Group/Company had tested the carrying amount of investments /Goodwill for impairment as at 31 March 2026 thereby recording an impairment loss on goodwill of INR 1,293 lacs in

the Consolidated financial results as an exceptional item for the year ended on 31 March 2026.

During the year ended 31 March 2026, the Company wrote back customer advances in the AJE business pursuant to a change In accounting policy to align it with prevailing market

conditions and competition, as well as changes in commercial terms agreed with customers,

5 The Board of Directors of MPS Limited (the “Company”) approved the Scheme of Amalgamation of ADI BPO Services Limited with the Company on 18 July 2025, The Scheme was approved
by the requisite majority of equity shareholders and unsecured creditors at thelr respective meetings held on 22 August 2026, pursuant to the directions of the Hon'ble National Company
Law Tribunal, Chennal Bench (“NCLT"). The secend motion petition is listed for hearing on 4 November 2026. Pending sanction of the Scheme by the NCLT, no effect has been given to the
Scheme in these financial results.

6 During the quarter and half year ended 30 &12626, American Journal Experts, LLC, North Carolina, USA, merged with Ameri Experts, LLC, Delaware, USA, effective 1
August 2026, which subsequently megggd P erica LLC, Florida, USA, effective 3 August 2026. Consequent to, @[g?rs PS g( America LLC became the surviving

Beijing) Information Consulting Limited. The merge unt

entity and the sole shareholder of Afq Cm?\ dance with the applicable Indian
T\FY
o

(c

(d

(e]

j T
ict on the consolidy ? nancial results of the Company. \ éi‘
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10

" The Nomination and Remuneration Committee of the Board at its meeting held on 04 May 2026, considered and approved the 5th grant of 79,009 (Seventy Nine Thousand and Nine Only)

options to the eligible employees of the Company and its subsidiary under the ‘MPS Limited- Employee Stock Options Scheme 2023!

App-eLearn Pty Ltd (Australia), a non-material step-down subsidiary of the Company with no active business operations, was voluntarily de-registered (strike-off} in accordance with the
provisions of the Corporations Act, 2001, Australia, and other applicable laws of Australia. Consequently, App-eLearn Pty Ltd has ceased to be a step-down subsidiary of the Company
effective 13 May 2026.

On 00 February 2026, the Company completed the acquisition of 100% stake held by the stockholders of Unbound Medicine, Inc., USA through MPS North America LLC, a wholly owned
subsidiary of the Company, for a total consideration of USD 16.50 million (subject to customary adjustments), payable as per the terms of the Stock Purchase Agreement ("SPA"). The
aforementioned consideration of USD 16.50 million (~ INR 149 crore) has been revised to USD 15.74 million (~ INR 142 crore) post net working capital adjustments carried outin accordance

with the SPA.
The acquisition has been accounted for as a business combination in accordance with Ind AS 103. Based on the preliminary allocation of the purchase consideration to the identifiable

assets acquired and liabilities assumed, provisional goodwill of INR 12,606.76 lacs has been recognised as at the acquisition date, The purchase price allocation remains provisional and will
be finalised within the measurement period of 12 months from the acquisition date, as permitted under Ind AS 103,
The standalone financial results of the Company are also available on the Company's website www.mpslimited.com. The key standalone financial information of the Company is given
below:

(WA in lacs)

Particulars Three months.  Preceding three  Corresponding Year to date Year to date Previous year
ended months ended three months figures for figures for: ended
endediin sixmonthsin six.monthsin
previous year currentperiod  previous period
ended ended

30-Sep-2026 30-Jun-2026 30-5ep-2025 30-5ep-2026 30-5ep-2025 31:-Mar-2026

(Un-audited) (Un-audited) (Unraudited) (Un-audited) l (Audited)

Revenue from operations

12,726

or the period/year

Other comprehensive income, net of income tax (40) t 400
Total comprehensive income for the period/year ~ 3,719 4,040 3,168 7,759 5,909 13,126

11 The figures for the corresponding previous period/year have been regrouped/ reclassified, wherever necessary to make them comparable.

By Order of the Board of Directors

For MPS Limited
Place: Singapore Rahul Arora
Date: 03 November 2026 Chairman and CEO
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Annexure- A

Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
L 41 Connaught Circus

New Delhi 110001

India

T+91 114278 7070
F +91 11 4278 7071

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the MPS Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of MPS Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of MPS Limited (‘the Holding Company') and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list of subsidiaries
included in the Statement) for the quarter ended 30 September 2026 and the consolidated year to
date results for the period 01 April 2026 to 30 September 2026, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the
Act’), and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the
extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement. ANDI;
N

%(:rﬂk%r Chandiok & Go LLP is registered with
il iability with identification number AAC-
,(')/ 2085 and its registered office at L-41
\:3‘29nnaugh‘i Circus, Outer Circle, New Delhi,
AT 110001, India

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbal, New Delhl,
Noida and Pune



Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the MPS Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (continued)

5. We did not review the interim financial results of 3 subsidiaries included in the Statement, whose
financial information reflect total assets of ¥ 4,090.68 lakhs as at 30 September 2026, and total
revenues of ¥ 1,933.62 lakhs and ¥ 3,930.64 lakhs, total net profit after tax of ¥ 234 .44 lakhs and ¥
345.83 lakhs, total comprehensive income of ¥ 239.52 lakhs and ¥ 354.92 lakhs, for the quarter
and year-to-date period ended on 30 September 2026, respectively, and net cash outflows of
¥ 329.29 lakhs for the period ended 30 September 2026, as considered in the Statement. These
interim financial results have been reviewed by other auditors whose review reports have been
furnished to us by the management, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the review reports of such
other auditors and the procedures performed by us as stated in paragraph 3 above.

Further, these subsidiaries are located outside India, whose interim financial results have been
prepared in accordance with accounting principles generally accepted in their respective countries
and which have been reviewed by other auditors under International Standards of Review
Engagement (ISRE) 2410, applicable in their respective countries. The Holding Company's
management has converted the financial results of such subsidiaries from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Holding Company's management.
QOur conclusion, in so far as it relates to the balances and affairs of these subsidiaries is based on
the review report of other auditors and the conversion adjustments prepared by the management
of the Holding Company and reviewed by us.

Our conclusion is not maodified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

6. The Statement includes the interim financial results of the MPS Employee Welfare Trust included
in the unaudited interim standalone financial results of the Holding Company, which has not been
reviewed, whose interim financial results reflect total assets of ¥ 1,824.49 lakhs as at 30 September
2026, and total revenues of  NIL and ¥ NIL, total net loss after tax of ¥ 2.69 lakhs and ¥ 34.62
lakhs, total comprehensive loss of ¥ 2.69 lakhs and ¥ 34.62 lakhs, for the quarter and year-to-date
period ended on 30 September 2026, respectively, and net cash inflows of ¥ 29.14 lakhs for the
six-month period ended 30 September 2026 as considered in the Statement and as considered in
the unaudited interim standalone financial results of the Holding Company included in the Group.
QOur conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of the MPS Employee Welfare Trust, is solely based on such unreviewed interim financial
results. According to the information and explanations given to us by the management, these
interim financial results are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the aforesaid
financial results certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Rohit Arora
Partner

Place: Gurugram
Date: 03 November 2026

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the MPS Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (continued)

Annexure 1

List of entities included in the Statement

Entity Name Relationship
MPS Interactive Systems Limited Subsidiary
MPS North America LLC** Subsidiary
MPS Europa AG Subsidiary
TOPSIM GmbH Subsidiary
Liberate Learning Pty Ltd (Australia) Subsidiary
Liberate eLearning Pty Ltd (Australia) Subsidiary
App-eLearn Pty Ltd (Australia) (dissolved on 13 May 2026) Subsidiary
Unbound Medicine, Inc.* Subsidiary
Semantico Limited Subsidiary
American Journal Online (Beijing) Information Consulting Company Limited, China | Subsidiary

* Acquired on 9 February 2026

** American Journal Experts LLC (North Carolina, USA) merged with and into American Journal Experts
LLC (Delaware, USA) effective 1 August 2026, which subsequently merged with and into MPS North
America LLC effective 3 August 2026.

Chartered Accountants



