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Independent Auditor's Report on Consolidated Annual Financial Results of the MPS Limited
Pursuant to the Regulation 33 of the SEBI (Listing Ohligations and Distlosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of MPS Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of MPS
Limited (‘the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together
referred to as 'the Group'), for the year ended 31 March 2026, attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given fo us and
based on the consideration of the reports of other auditors on separate audited financial statements of
the subsidiaries as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1,

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(m) gives a true and fair view in conformity with the recognition and measurement principles laid down
in. the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the
Companies Act. 2013 ('the Act) read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India, of the consolidated net profit after
tax and other comprehensive income and other financial information of the Group, for the year ended
31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Stalement section of our report. We are independent of the Group,
in accordance with the Code of Ethics issued by the Instituie of Chartered Accountants of India ('the
ICAI') together with the ethical requirements that are relevant to our audit of the consolidated financial
results under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us together with the audit evidence obtained by the other auditors in terms of their
reports referred to in paragraph 12 of the Other Matter section below, is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement has been prepared on the basis of the consolidated annual financial statements and
has been approved by the Holding Company's Board of Directors. The Holding Company’s Board of
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Directors 1s responsible for the preparation and presentation of the Statement that gives a true and fair
view of the consolidated net profit and other comprehensive income. and other financial information of
the Group in accordance with the Ind AS prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules. 2015 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding
Company's Board of Directors is also responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of the Statement. Further, in terms of the
provisions of the Act, the respective Board of Directors of the companies included in the Group, covered
under the Act, are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Group, and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates thal are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls. that were operating effectively, for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial results, that give a true and fair view and are free from material misstatement, whether due
to fraud or error. These financial results have been used for the purpose of preparation of the Statement
by the Directors of the Holding Company, as aforesaid

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group,
are responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
the respective Board,of Directors either intends Lo liquidate the Group or to cease operalions, or has no
realistic alternative but to do so

6. Those respeclive Board of Direclors are also responsible for overseeing the financial reporting process
of the companies included in the Group.

Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error. and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance bul is nol a guarantee that an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will
always detect a material misstatement. when it exists. Misstatements can arise from fraud or error, and
are considered matenal if individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

= Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

=  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls;

= FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;
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» Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group, to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statementl or. if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence oblained up to the date of our auditor's report. However, future events or conditions may
cause the Group lo cease lo continue as a going concern,

« Evaluate lhe overall presentation, structure and content of the Statement. including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation, and

= Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or
business activities within the Group, to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of financial information of such entities
included in the Statement, of which we are the independent auditors. For the other entities included
in the Statement. which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion

8 We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent audilors, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

11 We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations. to the extent applicable

Other Matters

12. We did not audit the annual financial statements of four subsidiaries included in the Statement and
whose financial information reflects total assets of 2 5 776.74 lakhs as at 31 March 2026, total revenues
of # 11,072.60 lakhs, total net profit after tax of # 618.42 lakhs total comprehensive income of 2 814.12
lakhs, and net cash outflows of ¥ 210.05 lakhs for the year ended on that date, as considered in the
Statement. These annual financial statements have been audited by other auditors whose audil reports
have been furnished to us by the management, and our opinion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the audit reports of such
other auditors, and the procedures perfarmed by us as stated in paragraph 11 above.

Further, these subsidiaries are located outside India, whose annual financial statements have been
prepared in accordance with accounting principles generally accepted in their respective countries, and
which have been audited by other auditors under generally accepted auditing standards applicable in
their respective countries. The Holding Company's management has converted the financial statements
of such subsidiaries from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have audited these conversion adjustments made
by the Holding Company's management. Our opinion, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries located outside India, is based on the report of
other auditors and the conversion adjustments prepared by the management of the Holding Company
and audited by us
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Our opinion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

We did not audit the annual financial statements of the MPS Employee Welfare Trust (Trust) and 1
branch included in the standalone annual financial statements of the Holding Company, whose financial
information reflects total assets of ¥ 1,839 46 lakhs as at 31 March 2026, total revenues of ¥ 797 67
lakhs, total net loss after tax of ¥ 13 .45 lakhs, total comprehensive loss of  14.51 lakhs , and net cash
outflows of # 119.16 lakhs for the year ended on that date, as considered in the Statement and as
considered in the standalone annual financial statements of the Holding Company included in the
Group. These annual financial statements have been audited by the branch and other auditor whose
audit reports have been furnished to us by the management, and our opinion in so far as it relates to
the amounts and disclosures included in respect of the MPS Employee Welfare Trust and 1 branch is
based solely on the audit reports of such branch and other auditor

Further, the aforementioned financial statements of the Trust have been prepared in conformity with
the Accounting Standards specified under section 133 of the Act, read with the Companies (Accounting
Standards) Rules, 2021 which have been audited by other auditor under generally accepted auditing
standards applicable in India. The Holding Company's management has converted these financial
statements of Trusl to the accounting principles enunciated under the Indian Accounting Standards
(‘Ind AS') specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 as applicable to the Group. We have audited these conversion adjustments made by
the Holding Company's management,

Furthermore. the aforesaid branch is located outside India whose annual financial statements has been
prepared in accordance with accounting principles generally accepted in its respective country, and
which has been audited by branch auditor under generally accepted auditing standards applicable in
its respective country The Holding Company's management has converted the financial statements of
such branch from accounting principles generally accepted in its respective country to accounting
principles generally accepted in India. We have audited these conversion adjustments made by the
Holding Company's management. Our opinion, in so far as il relates to the amounts and disclosures
included in respect of this branch, is based on the audit report of branch auditor and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

Our opinion is not modified in respect of the above matters with respect to our reliance on the work
done by and the reports of the branch and other auditor.

The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial
year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No  001076N/N500013

f('
‘L,l' k‘ﬂ)f/

Rohit Arora

Partner

Membership No. 504774
UDIN: 26504774CCSNLVG798

Place Pune
Date. 15 May 2026
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Annexure 1

List of entities included in the Statement

“Entity Name - - Relationshii
MPS Interactive Systems Limited - S Subsidiary
MPS North America LLC I Sub51dlary B
MPS Europa AG Subsu:l liary
TOPSIM GmbH

| Liberate Learning Pty Ltd (Australia) B

_@e_r_a_t%egmmg Pty Ltd (Australia) o :
App-eLearn Pty Ltd (Australia) (Dissolved on 13 May 2026) | Subsidiary
Liberate Learning Limited (New Zealand) (Dissolved on 7 November 2024) Subsidiary
| Unbound Medicine, Inc.* | Subsidiary
Semantico Limited Subsidiary
American Journal Experts LLC (Delaware, USA) Subsidiary
American Journal Experts LLC (North Carolina, USA) ™ Subsidiary

* Acquired on 9 February 2026
** Formerly known as Research Square AJE LLC, USA

American Journal Online (Beijing) Information Consulting Company Limited, China | Subsidiary
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MPS Limited

Registered Office: Block-B6, 3rd Floor, Gateway Office Parks, No. 16, G.S.T Road, Perungalathur, Chennai,
Tambaram, Kanchipuram, Tamil Nadu 600063

Corporate Office: A-1, Tower A, 4th Floor Windsor IT Park, Sector-125, Noida, Uttar Pradesh 201303

Tel: +91 44 49162222, Email: investors@mpslimited.com, Web site: www.mpslimited.com

CIN: L22122TN1970PLCO05795

"STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
(INR in lacs, except per equity share data)

Corresponding three
maonths ended in
previous year

Current year
ended

Pravious year
ended

Threa months

ended

Preceding three
months ended

S.No. Particulars

31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025
(refer note-3) {Un-audited) (refer note-3) (Audited) (Audited)
Revenue from operations
n Other income . 656 209 710 : 1,558 1251
| Totalincome (i+11) 21172 18,458 | 18,921 | 78,395 73,940

. I\." i} Expenses
Employee heneﬁts expense: 8,299 7,964 32,798
1=||'1'e'|'r'1cer;o-sts J IIIIIIIII ne: 28} 2 s
Deprenatlon and amortlzatiun expense - 836 630 688 h 274

{ Other expenses 8 sassi 4,956 ; 4646 | 18,801
{ Total expenses . 14,717 13,149 | 13,322 | 56,230 54,418
V | Profit before exceptional items and tax (V) 6,455 | 5309 5,599 | 22,165 | 19,522
VI | Exceptional items(net) 36 (738) 591 764 | 591
VIl | Profit before tax (V+VI) : 6,491 | 4571} 6,190 i 22,929 20,113

VIII Tax expense '

ICurrenttax B ) 1531 i 1,278 5,698 | sms
Adji ustment oftax leiatlng to Earher years (69) ; (196) {?6]
Dbiired a5 T 325 0 283

{ Total tax expense 1,787 021 1,483 5,607 | 5222
X Profit for the quarter/year (VII-VIII) 4,704 3,550 4,707 17,322 14,891
X Other camprehensive income
T Items that will not be reclasslﬁed ta proﬂt or
Ioss
Reameasurement of gam!iluss‘! on deﬁned -
beneﬁtplans (43)
E.[nmmetax relaungto Items that w1|| not he 3 i i : :
! reclassified to profit or loss : (25) ¢ (29) : @ (32) 1
IIIIIII Items that will bereclasslﬁ;d subsequentlyto . o R :
: proﬁtnr loss :
I Exchange dﬁmnces an trans!ation uffnrelgn l : : A
: operations 1,939 262 : (188) : 2,897 : 397
Total other comprehensive income for :
| the quarter/year 2,010 352 : (180) : 2,991 : 365
Xi Total comprehensive income for the
i quarterfyear (IX+X) 6,714 : 3,902 : 4,527 : 20,313 15,256
}(Il Paid-up equity share capital
; (Face value - INR 10 per equity share) 1,711 : 1,711 1,711 : 1,711 ¢ 1,711
| Other equity : : : 57,022 46,133
Earnings per equity share (not
Xiv annualised for quarters)
_; (Facevalue -tNR ‘Iﬂ perequﬂyshare] IIIIIIIIIIIIIIIIIIIIIII =
; Basic (INR) ; 27.72 2093 : 8780
Dlluted NR) : 27.71 2091 | 87.73

SIGNED FOR
IDENTIFICATION
PURPOSES
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STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES

ASSET‘S

“Asat

31-Mar-2026
(Audited)

As at
31-Mar-2025
(Audited)

1 Non mrrerlt assets

.......... Pmperty.. .F:I;-mt anci equ]pment ) i 21 82
Investment prnperty 89 o 92

Inghl of-use Ialssle;; cm sl 382

I Iflﬁltlilodwtll o 3? 632 24,386

Other inlangible assets 'I'I ??8 promm— 7,243
IIIIIIIIII I ntang1b1e asset under development 21 29{;
‘F|nanclal assets

i Other ﬁnancia! assets IIIIIIIIIIIIIIIIIIII : 231
‘Nun current tax assets [Inet) IIIIIIIIIIIIIIIIIIIIIIIII 426 639
IIIIIIIIIII Deferred lax assets tnet] o 2,989 2,496
Iomemon-cu"&r;;asslegs .......... 253 331

Total non-current assets 58,067 | 38,331

2 Current assets
........... Fmanaa! e .

""""" 2466 ; e

13348- 11658

7,655 | e

IIIIIII 1?99 i 2 03?

s
IIIIIIIIIIIII 370 -

Other current assets

9,943 !

8,747
Total current assets 36,124 ; 31,17
TOTAL ASSETS 94,19 69,502
B EQUITY AND LIABILITIES
1 Eqmw ....... e
EqmwSh.a..re b B A S 1,}-11 1 ?1 l.
Dthereq:iév IIIIIII 57,922 - I 46 133-
Total equity 59,633 47,844
I.lahlliﬁes
2 lllll Non—current I!abTI|tres -
Financial I|ah|ht|es IIIII
e N 2
i I.ease e e Y e 294
Otherﬁnancnal lablities 1,933
Provistans: 85
Deferrle”riltl.lalx liabilities (net) ’ 3521
IIIII Total non-current liabilities 5,833
3 Current liabilities

Borrowings

Lease lia biiltles

Provisions

Current tax liabilities (net)

Total current liabilities

15,825

TOTAL EQUITY AND LIA BILITIE%IGNED«FQP

69,502

IDENTIFICATION
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STATEMENT OF AUDITED CONSOLIDATED CASH FLOW

Current year ended Previous )r(-_‘dr ended
31-Mar-2026 31-Mar-2025

{Audited) (Audited)

: Cash flows from operating activities

20,113

Net prnﬁt befme tax
Adjustments:

Depre:iatiun and amcrtisation expense

Interest income

in on sale of current investment [

inance costs paid

Ga:n on sale of pmperty, p}a ntand equ]pment (net)

Cha ngei |n fair value of ﬁnancna! instrument fnet]

Share hased expenses (net]

Loss.-’fGam‘.l an Investment carried at fair value th mugh proﬁt or Ioss {net}

Bad debts Wntten off (net)

Allowances for dou brFu! ad\.rances Inet]

Gam un terminatncn uf Iease

24,286 : 21,483
(1474)
e
.58

: Operating cash flows before working capital changes

Increase in trade rece‘wab!es

lncrease in other ﬁnancna} assets

Increase in other current asseis

Increasef{decrease} in other liabilities

157 :

lncreasef{decrease} in provisions

: Cash generated from operations 24,345 :
- (4,666) : (4,954)
10,089

Income tax paid (net of refunds)

) Net cash generated from operating activities (A) 19,679 !

B Casll ﬂows from |nvestmg activities

{1 3 430)
'I 4.49?

"':'1' E‘éém
15566 :
ta 741) |

PRI
: Pun:ha se of current |nvestments
i

: Sale of current m\mstments

Pun:hase of Term Deposits

i Redemptlon of term deposits

0:
(13,287) (577)

¢ Interest received

: Net cash used in investing activities (B)

”C ! Cash flows from ﬁnznclng activities

s

Repayment of principal portion of lease liabilities } (429)
Pmoeeds from lang term borrowings 4,200 : *
Repa‘ymem of long term borrowings {‘?5} i S,

i Proceeds from ESOP trust (net}

Eomaney - i :: Bab

Net cash used in financing activities (C) ; (5,152) : (14,023)

: Net increase/(decrease) in cash and cash equivalents (A+B+C) 1,240 i _(a511)
Effects of exchange dlllf;‘;rences on cas};.lalr-né”cash equn.ralents heilall;lflclxlre|gn currency ; T o, 51

IIIIIIII Cashand cash equivalents at the beg:r;;llr;élrlalftheyear 6,341 10.801
"""" 7,655 ! 6,341

IDENTIFICATION
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NOTES:

1

These results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ('Ind AS) notified under section 133 of the
Companies Act, 2013, These results have been reviewed by the Audit Committee and upon their recommendation, approved by the Board of Directors at their meeting held on 15 May
2026. The Statutary auditors of the Company have carried out the audit of the financial results for the year ended 31 March 2026 and an unmodified audit report has been issued. The same
is available with Stock Exchanges and on the Company's website at www.mpslimited.com.

The consolidated financial results of MPS Limited {the Company), its subsidiaries (collectively known as “the Group") are prepared in accordance with Accounting Standard (Ind AS-110)
“Consolidated Financial Statements” as specified under the section 133 of the Companies Act, 2013,

The figures for the three manths ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of the full financial year and the published year to
date figures up to preceeding quarter of the relevant financial year which were subject to limited review.

Segment Reporting

Based on the “management approach® as defined in Ind AS 108 Operating Segments, the Chief Operating Decision Maker (CODM’) evaluates the Group's performance and allocates
resources based on an analysis of various performance indicators by business segments. The accounting principles used in the preparation of the financial results are consistently applied
to record revenue and expenditure in individual segments,

{INR in lacs)

Particulars Three months Preceding three Carresponding Current year Previous year
ended maonths ended three months ended ended
ended in previous
year

31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025
(refer note-3) (Un-audited) (refer note-3) {Audited) (Audited)
1 : Segmentrevenue 3 : :
----- Researchsolutions T 08 11,554 11,116 46,351 45870
........... Educationsolﬁltl;:lxlrlqls;"w 6013 455 i
:ICorporateIearnlng Trmmmmm— ' 2,543 2,489

: Total i 20,516 © 18,249 | 18,211 76,837 : 72,689
Segment results (profit before tax and interest from % : : H

each

........... Research solutions ) 4,552 1 4,179 15320
Education solutions 2,008 : o v > 5480
UCarporateleaming i 490 ! 251 T e T s T 2,000

: Total : 7,140 6,150 : 22,800

: Less: Finance costs : 116 78

IIIIIII : Less Un a]locable expendnurl';e”f.rll.at of un allocablllalalilnccme l i 3 i 3
¢ and exceptional items) x 533 : 1,551 ; (2) : 2,746 : 2,609

IIIIII ! Profit before tax 6,491 : 4,571 6,190 | 22,929 ; 20118

10

m

Assets and liabilities used in the Group’s business are not identified to any of the reportable segments, as these are used interchangeably between segments and the management believes
that it is not practicable to provide segment disclosures relating to total assets and liabilities.

The Board of Directors, in their meeting held on 16 May 2025 had recommended a final dividend of INR 50 per equity share (face value of INR 10 per share) for the financial year 2024-25.
This was approved by the shareholders in the Annual General Meeting held on 29 August 2025 and was remitted to the shareholders by 06 September 2025,

The Board of Directors of MPS Limited approved a draft Scheme of Amalgamation an 18 July 2025 under Sections 230-232 of the Companies Act, 2013, for the merger of ADI BPO Services
Limited (the Holding Company, post demerger of its Infrastructure management and investing business undertakings) into MPS Limited. The Mo Objection from the designated Stock
Exchange has since been received on 02 March 2026. Pursuant thereto, the Scheme has been filed before the Hon'ble National Company Law Tribunal (NCLT), Chennai Bench, on 17 April
2026 and s presently awaiting hearing.

During the quarter ended 31 December 2025, MPS Interactive Systems Limited ("MPSI"), a material subsidiary of the Company, has entered into a Share Subscription and Shareholders
Agreement ("5SSHA”) on 10 October 2025 with Mr. Rodney Charles Beach (“investor"), an Australian resident, and the Company. Pursuant to the SS5SHA, Mr. Beach invested INR 874 lacs in
equity shares of MPSi through preferential allotment. The Group has recognized a corresponding liability for the future purchase of this minarity stake in accordance with the SSSHA terms.
On 09 February 2026, the Company has completed the acquisition of 100% stake held by the stockholders of Unbound Medicine, Inc,, USA through MPS North America LLC, a wholly owned
subsidiary of the Company, for a total consideration of USD 16.50 million (subject to customary adjustments), payable as per the terms of the Stock Purchase Agreement

This being a Business Combination, thus based on the praliminary purchase price allocation to the various identifiable acquired assets and assumed liabilities, the provisicnal goodwill of
INR 12,386 lacs has been recognized, subject to working capital adjustment. The acquisition by MPS North America LLC was funded through a combination of internal accruals and external
borrowings of INR 4,200 lacs.

Total exceptional items {net) for the year ended 31 March 2026 is INR 764 lacs (gain), being the sum of (a} to (d) below:

{a) Restructuring cost of American Journal Experts (AJE} business amounting to INR 209 lacs for the year ended 31 March 2026.

(b} On 21 November 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the
Occupational Safety, Health and Working Conditions Code, 2020 {collectively referred to as the “Labour Codes"). Due to implementatian of these codes, the company has taken an
incremental impact of gratuity of INR 524 lacs and long-term compensated absences of INR 178 lacs during the quarter ended 31 December 2025, The company continues to manitor
the finalisation of central/state rules and clarifications from the government on other aspects of the labour code and would provide appropriate accounting effect on the basis of such
developments as needed.

{c) During the quarter ended 31 December 2025, MPSi completed the 100% acquisition of the Liberate Group, comprising Liberate Learning Pty Ltd, App-eLearn Pty Ltd, and
Liberate eLearning Pty Ltd, on 28 October 2025. Following completion, the Liberate Group has become a wholly owned subsidiary of MPSi. Further, Mr. Beach has assumed the role of
President of Corporate learning segment.

Pursuant to this, the liability of INR 1,325 lacs and INR 1,573 lacs, respectively, was written back under ‘Exceptional Items (net)' for the quarter ended 30 September 2025 and year ended
31 March 2026,

During the quarter ended 31 March 2026, the Group/Company has tested the carrying amount of investments/Goodwill for impairment as at 31 March 2026 thereby recording an
impairment loss on goodwill of INR 1,293 lacs in the Consolidated financial results as an exceptional item for the quarter and year ended an 31 March 2026. The impairment reflects a re-
assessment of carrying value following the consolidation of the Liberate Group into the unified Liberate Global brand structure in April 2026. The underlying business continues to perform
in line with the integration plan.

{d) During the quarter ended 31 March 2026, the company has written back INR 1,395 lacs pursuant to change in policy with respect to write back of advances from customer in AJE
Business to align with the market conditions/competition and pursuant to the change in the commercial terms with the customers.

(e) During the quarter ended 31 March 2025, Exceptional ltems includes write back of contingent consideration of INR 591 lacs payable as the remaining amount for purchase of 65% stake
of Liberate Group as per the terms of the Share Purchase Agreement (“SPA") and ather transaction documents dated 29 August 2023 and 31 August 2023, This had been written back basis
assessment of the actual performance with the defined targets under SPA.

Subsequent to the quarter ended 31 March 2026, the Nomination and Remuneration Committee of the Board at ji
of 79,009 (Seventy Mine Thousand and Nine Only) options to the eligible employees of the Company and its s ,g;
Subsequent to the quarter ended 31 March 2026, App-eLearn Pty Ltd (Australia), a non-material step-down sfilggiiary of the Compa f/
de-registered (strike-off) in accordance with the provisions of the Corporations Act, 2001, Australia, and othe| Fppli

be a step-down subsidiary of the Company eﬁmisﬁw"gb F 0 R *
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mited- Employee Stock Options Scheme 2023!

lith no active business operations, was voluntarily




12 The standalone financial results of the Company are also available an the Company's website www.mpslimited.com. The key standa
below:

Corresponding
three months
ended in
previous year

31-Mar-2025

Three months

ended

Preceding three
maonths ended

Particulars

31-Mar-2026 31-Dec-2025

{refer note-3) (Un-audited) {refer note-3)
11,931 :

5,567

Revenue from operations

lone financial information of the Company is given

(INR in lacs)

Previous year
ended

Current year
ended

31-Mar-2026 31-Mar-2025

(Audited) (Audited)

Tax expenses 1,207 : ! BBZI
Pmﬁtfmth!quamﬂwa' 4,360 2'?42
Other comprehensive income, net of income tax T T T
Total comprehensive income for the quarter/year 4,634 2,583 2,735 ¢ 13,126 | 11,116

13 The figures for the corresponding previous quarter/year have been regrouped) reclassified, wherever necessary to make them comparable.

Place: Singapore

Date: 15 May 2026
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By Order of the Board of Directors
For MPS Limited

L tife

Rahul Arora

Chalrman and CEO
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