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Dear Sirs,

Sub: Outcome of the Board Meeting

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), we hereby inform you that the Board of Directors
of the Company, at its meeting held today, i.e., Friday, 15 May 2026, inter-alia, considered,
approved, and took on record the following matters:

1. Audited Financial Results for the Fourth Quarter (Q4) and Financial Year ended 31
March 2026:

Upon the recommendation of the Audit Committee, the Board of Directors approved the
Audited Financial Results (Standalone and Consolidated) of the Company for the Fourth
Quarter (Q4) and the Financial Year ended 31 March 2026. The results are enclosed herewith
as “Annexure A”.

Further, pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations, we hereby confirm that
M/s. Walker Chandiok & Co LLP, Chartered Accountants, Statutory Auditors of the Company,
have issued the Auditor’s Report on the aforesaid Audited Financial Results (Standalone and
Consolidated) with an unmodified opinion. The declaration in this regard is enclosed herewith
as “Annexure-B”.

In compliance with Regulation 47 of the SEBI Listing Regulations, the extract of the aforesaid
Audited Financial Results for the Fourth Quarter (Q4) and Financial Year ended 31 March 2026
shall also be published in the newspapers.

2. Auditor's Report on the Audited Financial Results for the Fourth Quarter (Q4) and
Financial Year ended 31 March 2026:

The Board of Directors also took on record the Auditor’s Report issued by M/s. Walker Chandiok
& Co LLP, Chartered Accountants, Statutory Auditors of the Company, on the Audited Financial
Results (Standalone and Consolidated) of the Company for the Fourth Quarter (Q4) and Financial
Year ended 31 March 2026, with an unmodified opinion. The said Auditor’s Report forms part
of the Audited Financial Results enclosed as “Annexure-A”.
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3. Final Dividend for the Financial Year 2025-26:

The Company's cash flow during the year was deployed towards the acquisition of Unbound
Medicine, Inc. which was completed on 9 February 2026. The capital is being retained to
support the Company's growth. This is consistent with the Company's longstanding capital
allocation framework, under which capital is returned to shareholders when deployment
opportunities at the Company's return thresholds are not available within a twelve-month
horizon. Hence, the Board of Directors has decided not to recommend a final dividend for the
financial year 2025-26.

4, Approval for Appointment of M/s. KPMG Assurance and Consulting Services LLP
(“KPMG”) as Internal Auditors of the Company and its Material Subsidiary

Upon the recommendation of the Audit Committee, the Board of Directors approved the
appointment of M/s. KPMG Assurance and Consulting Services LLP (“KPMG”) as the Internal
Auditors of the Company for a term of three consecutive financial years commencing from
Financial Year 2026-27 up to Financial Year 2028-29.

The information required to be disclosed pursuant to Regulation 30 read with Schedule Il of
the SEBI Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated 30 January 2026, is enclosed herewith as “Annexure-C”.

Further, the Board of Directors of MPS Interactive Systems Limited, a material subsidiary of
the Company, pursuant to the recommendation of its Audit Committee, also approved the
appointment of KPMG as the Internal Auditors of MPS Interactive Systems Limited for a term
of three consecutive financial years commencing from Financial Year 2026-27 up to Financial
Year 2028-29.

The aforesaid appointments have been made with a view to ensuring alighment in the internal
audit framework, scope, and coverage across the Company and its material subsidiary, thereby
enabling consistency in internal controls, risk management, compliance oversight, and
governance practices at the Group level.

5. Re-Appointment of M/s. Walker Chandiok & Co LLP, Chartered Accountants (Firm
Registration No. 001076N/N500013), as the Statutory Auditors of the Company and its
Material Subsidiary

Upon the recommendation of the Audit Committee, the Board of Directors approved the re-
appointment of M/s. Walker Chandiok & Co LLP, Chartered Accountants (Firm Registration No.
001076N/N500013), as the Statutory Auditors of the Company for a second term of five
consecutive years commencing from the conclusion of the ensuing 56" Annual General Meeting
(“AGM”) until the conclusion of the 61° AGM of the Company to be held in the calendar year
2031, subject to the approval of the shareholders of the Company at the ensuing AGM.

The information required to be disclosed pursuant to Regulation 30 read with Schedule Il of
the SEBI Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated 30 January 2026 is enclosed herewith as “Annexure-D”.
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Further, the Board of Directors of MPS Interactive Systems Limited, a material subsidiary of the
Company, pursuant to the recommendation of its Audit Committee, also approved the re-
appointment of M/s. Walker Chandiok & Co LLP, Chartered Accountants, as the Statutory
Auditors of MPS Interactive Systems Limited for a second term of five consecutive years
commencing from the conclusion of its ensuing 8" AGM until the conclusion of its 13" AGM to
be held in the calendar year 2031, subject to the approval of its shareholders at the ensuing
AGM.

The aforesaid re-appointments have been proposed with a view to ensuring consistency in audit
methodology, alignment in reporting standards, operational efficiencies, and seamless
consolidation of financial statements and audit processes at the Group level.

The above disclosures are also being made available on the Company's website,
www.mpslimited.com, under the Investors section.

We further wish to inform you that the Board Meeting held today commenced at 10:30 hours
and concluded at 13:55 hours.

This is for your kind information and records.
Yours Faithfully,

For MPS Limited
Ra man Digitally signed

by Raman Sapra
Date: 2026.05.15

Sa pra iaosssoso

Raman Sapra
Company Secretary and Compliance Officer

Encl: As above
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Annexure-"A"

Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
L 41 Connaught Circus

Mew Delhi 110001

India

T +91 11 4278 7070
F +91 11 4278 7071

Independent Auditor's Report on Standalone Annual Financial Results of the MPS Limited Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of MPS Limited
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of MPS
Limited ('the Company’) for the year ended 31 March 2026, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

2 In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the branch and other auditor as referred to in paragraph
11 below, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the
Companies Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India, of the standalone net profit after
tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ('the ICAI') together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us together with the audit evidence obtained by the branch and other
auditor, in terms of their reports referred to in paragraph 11 of the Other Matters section below, is
sufficient and appropriate to provide a basis for our opinion.
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Walker Chandiok & Co LLP

Independent Auditor's Report on Standalone Annual Financial Results of the MPS Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and
has been approved by the Company's Board of Directors. The Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit and other comprehensive income and other financial information of the Company in
accordance with the Ind AS specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India,
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assels of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent, and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or lo cease operalions, or has no realistic alternative but to do so

6 The Board of Directors is also responsible for overseeing the Company's financial reporting
process

Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10)
of the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place an
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

Chartered Accountants




Walker Chandiok & Co LLP

Independent Auditor's Report on Standalone Annual Financial Results of the MPS Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to conlinue as a going concern,

» [Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation; and

» Obtain sufficient appropriate audit evidence regarding the business activities and financial
information of the Company which includes financial information of its branches and MPS
Employee Welfare Trust, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of the Company,
such branches included in the Statement, of which we are the independent auditors. For the
MPS Employee Welfare Trust and 1 branch included in the Statement, which have been audited
by the branch auditor and other auditor, such branch and other auditor remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

11. We did not audit the financial statements of MPS Employee Welfare Trust (Trust) and 1 branch
included in the Statement, whose financial information reflects total assets of ¥ 1,839.46 lakhs as
at 31 March 2026, total revenues of 2 797.67 lakhs, total net loss after tax of  13.45 lakhs, total
comprehensive loss of ¥ 14 51 lakhs, and net cash outflows of  119.16 lakhs for the year then
ended. These financial statements have been audited by the branch and other auditor, whose
reports have been furnished to us by the management, and our opinion, in so far as it relates to the
amounts and disclosures included in respect of the Trust and 1 branch, is based solely on the audit
reports of such branch and other auditor.

Further, the aforementioned financial statements of the Trust have been prepared in confarmity
with the Accounting Standards specified under section 133 of the Act, read with the Companies
(Accounting Standards) Rules, 2021 which have been audited by other auditor under generally
accepted auditing standards applicable in India. The Company's management has converted
these financial statements of Trust to the accounting principles enunciated under the Indian
Accounting Standards ('Ind AS’) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as applicable to the Company. We have audited these
conversion adjustments made by the Company's management.

Furthermore, the aforesaid branch is located outside India whose financial statements have been
prepared in accordance with accounting principles generally accepted in its respective country and
which have been audited by branch auditor under generally accepted auditing standards
applicable in its respective country. The Company's management has converted the financial
statements of such branch from accounting principles “mnlty accepted in its respective country
¥ ’04-
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Walker Chandiok & Co LLP

Independent Auditor's Report on Standalone Annual Financial Results of the MPS Limited

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Company's management. Our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of such Trust and branch, is based on
the audit reports of branch and other auditor. and the conversion adjustments prepared by the
management of the Company and audited by us

Our opinion Is not modified in respect of the above matters with respect to our reliance on the work
done by and the reports of the branch and other auditor,

12. The Statement includes the financial results for the quarter ended 31 March 2026, being the
balancing figures between the audited figures in respect of the full financial year and the published

unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

(Qur bt

Rohit Arora

Partner

Membership No. 504774
UDIN: 265047740DYVXE235

Place: Pune
Date: 15 May 2026

Chartered Accountants
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
(INR in lacs, excep! per equily share data)
5.Mo.  Particulars Three months Preceding three Corresponding three  Current year ended Previous year
ended months ended months ended in ended
previous year
31-Mar-2026 37-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025

[refer note 2) [Un-audited) (refer note 2) (Auditad) {Audited)

 Revenue fram operations : 11931 10812 9,371 43,826 | 35,134
: Other income 1174 179 483 2159 2,159

1 Totalincome 1+l 13,105 | 10,891 | 9,854 | 45,985 | 37,293

! Expenses

i Employee benefits expense

: Other expenses 2122 § 2,106 i 8,528 |

| Total expenses 7,538 | 7,030 | 6230 28,480 | 22,777
V | Profitbefore exceptional items and tax (II-IV) | 5,567 : 3,961 : 3,624 : 17,505 | 14,516
v Exceptional items(net) " (611) - (611) -

: Profit befare tax (V+V1) 5,567 3,350 3,624 16,894 | 14,516

: Tax expense

Current tax

Adjustment of tax relating to earlier years

: Deferred tax

Total tax expense 1,207 880 : 882} 4,168 3,516

 Profit for the quarter/year (VII-VIII) 4,360 ; 2,470 2,742 12,726 11,000

! Other comprehensive income

Items that will not be reclassified to

pr loss
! Re-measurement gain/(loss
: plans

{ Income tax relating to items that will not be
classified to profit or loss

Items that will be reclassified subsequently to
profit or loss

: Exchange differences on translation of foreign

: operations 153
Total other comprehensive income for the 2 ; d |
quarter/year H 274 ¢ 113 : 400 : 116
X1 Total comprehensive income for the 5
quarter/year (IX+X) H 4,634 : 2,583 ; 13,126 11,116
xil Paid-up equity share capital
(Face value - INR 10 per equity share) : P 1.711: L7 1711 171
Xl : Other equity : ! ; i 38,125 | 33,336
Earnings per equity share (not annualised for
XIV : guarters)
(Face value - INR 10 per equity share)
1617 75.01 64.86
: Diluted (INR) 16.15 74.98 64.81

IDENTIFICATION

SIGNED FOR 33‘3‘
=
PURPOSES *
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STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES

: H;ZIt

31-Mar-2026

(Audited)

31-Mar-2025
(Audited)

I

Right-of-use assets

Property, plant and equipment

Goodwill

2,178 E ';,;?3
L =
1,755 382
s30T 3 939

Other non-current assets

Total non-current assets

2 Current assets

Cash and cash equlvalents

Bank baiances olher than cash and :ash equivabents

Other current assets

Total current assets

TOTAL ASSETS

B EQUITY AND LIABILITIES

Total non-current liabilities

1 Equity
............ Eq u1ty$ha[ecﬂp|ta|
........... mhereqmw 33125 33335
-------- Total equity 39,836 35,047
Llal:llltﬁes
2 .... Non-nurrentllabl!mes

,,,,,,,,,,, nnanda:nab.wes
204
. Iseferred tax liabilities (net) 234
528

3 Currenl Ilablllﬁes

Bolmwings

Lease liabilities

Flna ndal Iia b!ht!es

Trade payables

Total outstanding dues of:reditors ather than micra enterprises and small enterprlses

Other financial liabilities

Olher curren't lla billtles

Provlslons

IIIIIIIIIII Currenttakhablhties tneﬂ : «
Total current liabilities 7,645 | 3,012
TOTAL EQUITY AND LIABILITIES 51,830 35,487

SIGNED FOR
IDENTIFICATION
PURPOSES




STATEMENT OF AUDITED STANDALONE CASH FLOWS

Current year ended Pravious year ended

31-Mar-2026 31-Mar-2025
(Audited) (Audited)

i Exceptional items l'neﬂ

Llabilitles.-’prcvlslons no langer requlred wﬂrten back

Aiiowances far expected cred|t Ioss [net!

Ailowances fcr doubtful advances (net)

Advances written off{neﬂ

Llnrealised forelgn e«change ga!n (net]

Gain on termination of lease

: Operating cash flows before working eapital changes

Increase in trade receivables

Decreasef{increase) in loans and advances

Increase in other financial assets

Decrease/{increase) in other current assets

Decrease/{increase) in other non-current assets

Increase in trade payables

Increase/(decrease) in other financial liabilities

Increase in other liabilities

: | Increase/(decrease) in prov!sions :
! Cash generated from operations H 17,373 : 11,505
¢ Income tax paid {net of refunds) : {3,507) : (3,667)
i Met cash generated from operating activities (A) : 13,866 7,838

Cash flows from investing activities

“Investment in whaolly owned subsidary

Purchase of current Investments

Dlvldend recelved
2 Interest recelved
: Net cash (used in)/g ted from

C i Cash flows from financing activities

bt R O S A A B OR S T sses
: Net cash used in financing activities (C) - : (4,943) : (13,783)

""" Netincrease/(decrease) in cash and cash equivalents (A+B+C) A_MD@\ 66 (725)
| Effects of exchange differences on cash and cash equivalents held in foreign currency / i

| Cash and cash equivalents at the end M'Gﬂm *
"0 denotes the amount which is less than INR 50,000 aﬁﬂhﬁﬁgé JHea!esk lac
Page 3-4




NOTES:

1 These results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (Ind AS') notified under section 133 of the
Companies Act, 2013, These results have been reviewed by the Audit Committee and upon their recommendation, approved by the Board of Directors at their meeting held on 15th May
2026. The Statutory auditors of the Company have carrled out the audit of the financial results for the year ended 31 March 2026 and an unmodified audit report has been issued. The same
is available with Stock Exchanges and on the Company’s website at www.mpslimited.com.

2 The figures for the three months ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of the full financial year and the published year to
date figures up to preceeding quarter of the relevant financial year which were subject to limited review.

3 These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 and SEBI Circular dated 5 July 2016,

4 Segment Reporting

(a) Based on the "management approach” as defined in Ind AS 108 Operating Segments, the Chief Operating Decision Maker (CODM') evaluates the Company’s performance and allocates
resources based on an analysis of various performance indicators by business segments. The accounting principles used in the preparation of the financial results are consistently applied
to record revenue and expenditure in individual segments,

(INR i facs)

S.No. Particulars Three months Preceding three Corresponding Current year Previous year
ended months ended three months ended ended

ended in previous

year

31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025

(refer note 2) (Un-audited) {refer note 2) {Audited) fAudited)

Segment revenue

8,358 :

3573 : 3,034 :

2,887 : 9,817
11,931 ¢ 10,812 : 9,371 : 43,826 : 35,134

: Research solutions 3 2,823 11,557
¥ Educationsolutions. O S 1,655 | 5322
! Total 4,478 16,879
”;;ILess: Finance cost 15: 69

b Less: Un-allocable expenditure (net of un-allocable income : H
: and exceptional items) : 87 : 1713 ¢ 839 : 3,682 : 2,294

! Profit before tax : 5,567 : 3,350 3,624 16,894 14,516

(b,

Assets and liabilities used in the Company's business are not identified to any of the reportable segments, as these are used interchangeably between segments and the management
believes that it Is not practicable to provide segment disclosures relating to total assets and liabilities.

5 The Board of Directors, in their meeting held on 16 May 2025 had recommended a final dividend of INR 50 per equity share (face value of INR 10 per share) for the financial year 2024-25.
This was approved by the shareholders in the Annual General Meeting held on 29 August 2025 and was remitted to the shareholders by 06 September 2025,

6 The Board of Directors of MPS Limited approved a draft Scheme of Amalgamation on 18 July 2025 under Sections 230-232 of the Companies Act, 2013, for the merger of ADI BPO Services
Limited (the Holding Company, post demerger of its Infrastructure management and investing business undertakings) Into MPS Limited. The No Objection from the designated Stock
Exchange has since been received on 02 March 2026. Pursuant thereto, the Scheme has been filed before the Hon'ble National Company Law Tribunal (NCLT), Chennai Bench, on 17 April
2026 and is presently awaiting hearing.

7 During the year ended 31 March 2026, the Company has recognised dividend income of INR 776 lacs from MPS Interactive Systems Limited, its subsidiary, and INR 388 lacs (EUR 4,00,000)
from TOPSIM GmbH, its wholly owned subsidiary. These amounts are included under 'Other Income'in the Company’s financial results,

8 On 21 November 2025, the G tof India notified provisions of the Code on Wages, 2019, the Industrizl Relations Code, 2020, the Code on Social Security, 2020, and the Occupational
Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "Labour Codes”). Due to implementalon of codes, the company has taken an incremental impact of
gratuity of INR 450 lacs and long-term compensated absences of INR 161 lacs during the quarter ended 31 December 2025, The company continues to monitor the finalisation of central/
state rules and clarifications from the government on other aspects of the labour code and would provide appropriate accounting effect on the basis of such developments as needed,

9 Subsequent to the quarter ended 31 March 2026, the Nomination and Remuneration Committee of the Board at its meeting held on 04 May 2026, considered and approved the Sth grant
of 79,009 {Seventy Nine Thousand and Nine Only) options to the eligible employees of the Company and its subsidiary under the ‘MPS Limited- Employee Stock Options Scheme 2023:

10 The figures for the corresponding previous quarter/year have been regrouped/reclassified, wherever necessary to make them comparable.

By Order of the Board of Directors

For MPS Limited
Place: Singapore Rahul Arora
Date: 15 May 2026 Chairman and CEQ

SIGNED FOR
IDENTIFICATION
PURPOSES
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Independent Auditor’'s Report on Consolidated Annual Financial Results of the MPS Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Distlosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of MPS Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of MPS
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together
referred lo as ‘the Group'), for the year ended 31 March 2026, attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements of
the subsidiaries as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

() gives a true and fair view in conformity with the recognition and measurement principles laid down
in. the applicable Indian Accounting Standards (Ind AS") prescribed under section 133 of the
Companies Acl 2013 ('the Act) read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India, of the consolidated net profit after
tax and other comprehensive income and other financial information of the Group, for the year ended
31 March 2026,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Acl. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audil of the Slatement section of our report. We are independent of the Group,
in accordance with the Code of Ethics 1ssued by the Institute of Chartered Accountants of India ('the
ICAI') together with the ethical requirements that are relevant to our audit of the cansolidated financial
results under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us together with the audit evidence obtained by the other auditors in terms of their
reports referred to in paragraph 12 of the Other Malter section below, is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement has been prepared on the basis of the consolidated annual financial statements and
has been approved by the Holding Company's Board of Directors. The Holding Company's Board of
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Directors 1s responsible for the preparation and presentation of the Slatement thal gives a true and fair
view of the consolidated net profit and other comprehensive income. and other financial information of
the Group mn accordance with the Ind AS prescribed under section 133 of the Act read with the
Companies (Indian Accounting Slandards) Rules 2015 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding
Company's Board of Directors is also responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of the Statement. Further, in terms of the
provisions of the Act, the respective Board of Directors of the companies included in the Group, covered
under the Act, are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Group, and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial results, that give a true and fair view and are free from material misstatement, whether due
to fraud or error. These financial results have been used for the purpose of preparation of the Statement
by the Directors of the Holding Company, as aforesaid

5. Inpreparing the Statement, the respective Board of Directors of the companies included in the Group,
are responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
the respective Board,of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the companies included in the Group.

Auditor's Responsihilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error. and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance bul is not a guarantee that an audit
conducted in accordance with Standards on Audiling specified under section 143(10) of the Act will
always detect a matenal misstatement when it exists. Misstatements can arise from fraud or error, and
are considered matenal if individually. or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the
Acl, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls,

» FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;
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« Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncerlainty exists
related to events or conditions that may cast significant doubt on the ability of the Group, to
continue as a going concern. If we conclude that a material uncertainty exists. we are required to
draw attention in our auditor's report to the related disclosures in the Stalement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up lo the date of our auditor's report. However, future events or conditions may
cause the Group lo cease to conltinue as a going concern,

= Evaluate the overall presentation. structure and content of the Statement. including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation, and

= Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or
business activities within the Group, to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of financial information of such entities
included in the Statement, of which we are the independent auditors. For the other entities included
in the Statement, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable

Other Matters

We did not audit the annual financial statements of four subsidiaries included in the Statement and
whose financial information reflects total assets of 5,776 74 lakhs as at 31 March 2028, total revenues
of # 11,072.60 lakhs, total net profit after tax of # 618 42 lakhs total comprehensive income of ¥ 814.12
lakhs, and net cash outflows of ¥ 210.05 lakhs for the year ended on that dale, as considered in the
Statement These annual financial statements have been audited by other auditors whose audit reports
have been furnished to us by the management, and our opinion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the audit reports of such
other auditors, and the procedures performed by us as stated in paragraph 11 above,

Further, these subsidiaries are located outside India, whose annual financial statements have been
prepared in accordance with accounting principles generally accepted in their respective countries, and
which have been audited by other auditors under generally accepted auditing standards applicable in
their respective countries. The Holding Company's management has converted the financial statements
of such subsidiaries from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have audited these conversion adjustments made
by the Holding Company's management. Our opinion, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries located outside India, is based on the report of

other auditors and the conversion adjustments prepared by the management of the Holding Company
and audited by us
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Our opinion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

. We did nol audit the annual financial statements of the MPS Employee Welfare Trust (Trust) and 1

branch included in the standalone annual financial statements of the Holding Company, whose financial
information reflects total assets of ¥ 1,839 46 lakhs as at 31 March 2026, total revenues of ¥ 797 67
lakhs. total net loss after tax of # 13 45 lakhs, total comprehensive loss of ¥ 14 51 lakhs , and net cash
outflows of  119.16 lakhs for the year ended on that date, as considered in the Statement and as
considered in the standalone annual financial statements of the Holding Company included in the
Group. These annual financial statements have been audited by the branch and other auditor whose
audit reports have been furnished to us by the management, and our opinion in so far as it relates to
the amounts and disclosures included in respect of the MPS Employee Welfare Trust and 1 branch is
based solely on the audit reports of such branch and other auditor

Further, the aforementioned financial statements of the Trust have been prepared in conformity with
the Accounting Standards specified under section 133 of the Act, read with the Companies (Accounting
Standards) Rules, 2021 which have been audited by other auditor under generally accepted auditing
standards applicable in India. The Holding Company's management has converted these financial
statements of Trusl to the accounting principles enunciated under the Indian Accounting Standards
('Ind AS") specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 as applicable to the Group. We have audited these conversion adjustments made by
the Holding Company's management,

Furthermore, the aforesaid branch is located outside India whose annual financial statements has been
prepared in accordance wilth accounting principles generally accepted in its respective country, and
which has been audited by branch auditor under generally accepted auditing standards applicable in
its respective country. The Holding Company's management has converted the financial statements of
such branch from accounting principles generally accepted in its respective country to accounting
principles generally accepted in India. We have audited these conversion adjustments made by the
Holding Company's management. Our opinion, in so far as il relates to the amounts and disclosures
included in respect of this branch, is based on the audit report of branch auditor and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

Our opinion is nol modified in respect of the above matters with respect to our reliance on the work
done by and the reports of the branch and other auditor.

The Statement inciudes the consolidated financial results for the quarter ended 31 March 2026, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial
year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No 001076N/N500013

o
.l—' k‘q -
Rohit Arora
Partner
Membership No. 504774
UDIN: 26504774CCSNLVE798

Place Pune
Date. 15 May 2026
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Annexure 1

List of entities included in the Statement

* Acquired on 9 February 2026
** Formerly known as Research Square AJE LLC, USA
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_Entity Name _ R '_IRelaliunshi—H_
MPS Interactive Syslems Limited ) - | Subsidiary
'MPS North America LLC | Subsidiary
MPS Europa AG | Subsidiary
TOPSIM GmbH | Subsidiary

| Liberate Learning Pty Ltd (Auslralia) o | Subsidiary |

| Liberate eLearning Pty Ltd (Australia) ) | Subsidiary |
App-eLearn Pty Lid (Austraha} (D|ssolved on 13 May 2026) - | Subsidiary
Liberate Learning Limited (New Zealand) (Dissolved on 7 November 2024) Subsidiary |
Unbound Medicine, Inc.* b Subsidiary
Semantico Limited Subsidiary
American Journal Experts LLC (Delaware, USA) Subsidiary
American Journal Experts LLC (North Carolina, USA) Subsidiary
American Journal Online (Beijing) Information Consulting Company Limited, China | Subsidiary




MPS Limited

Registered Office: Block-B6, 3rd Floor, Gateway Office Parks, No. 16, G.S.T Road, Perungalathur, Chennai,
Tambaram, Kanchipuram, Tamil Nadu 600063

Corporate Office: A-1, Tower A, 4th Floor Windsor IT Park, Sector-125, Noida, Uttar Pradesh 201303

Tel: +91 44 49162222, Email: investors@mpslimited.com, Web site: www.mpslimited.com

CIN: L22122TN1970PLC005795

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
(INR in lacs, except per equity share data)
SNo.  Particulars Three months Preceding three Corresponding three Current year Previous year

ended months ended months ended in ended ended
previous year

31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025
(refer note-3) (Un-audited) {refer note-3) {Audited) {Audited)

I : Revenue from operations : 20516 | 18,249 | 1821 76,837 | 72,689

i Other income 656 | 209 | 710 1,558 | 1,251

Total income (1+11) 21172 | 18,458 | 18,921 78,295 | 73,940

Employee benefits expense

Finance costs

Depreciation and amOItizatili;llr;‘;:‘(;:I;e‘l;ls; 630 2,777 2,741
 Other expenses 4,956 2257 18,801

{ Total expenses 14,717 | 13,149 | 13,322 56,230 | 54,418

V | Profitbefore exceptional items and tax (lll-IV) : 6,455 5309 5,599 22,165 19,522
Exceptional items(net] 36 (738) 591 764 591

VIl | Profit before tax (V4+VI) 6,491 | 4,571 6,190 22,929 20,113

Vil : Tax expense

Current tax

Adjustment of tax relating to earlier years

; Deferred tax

Total tax expense 1,787

Profit for the quarter/year (VILVII) 4,704

X Other comprehensive income

Items that will not be reclassified to profit or
loss

Re-measurement of gain/(loss) on defined
benefit plans

% :

Income tax relating to items that will not be i
¢ reclassified to profit or loss (25) :

Items that will be reclassified sub lyto
profit or loss :

! operations : 1,939 :

Total other comprehensive income for : : : H :
the quarter/year : 2,010 : 352 : (180) : 2,991 ! 365

Total comprehensive income for the : : : H
quarter/year (IX+X) : 6,714 : 3,902 ! 4,527 :
Paid-up equity share capital

{Face value - INR 10 per equity share) : 1711 ¢ 1711 ¢ 171§

20,313 : 15,256

1711 171

| Other equity 57,922 46,133

Earnings per equity share (not
XIV : annualised for quarters)
¢ (Face value - INR 10 per equit

h

Basic (INR) 27.76 10211 87.80

27.74 102.06 87.73

Diluted (INR}
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STATEMENT OF AUDITED CONSOL!DATED ASSETS AND LIJ\SILITEES (INR

S.No, Pamcuiars As at

31-Mar-2026 31-Mar-2025
(Audited) (Audited)

A ASSETS

1 Non-current assets

ng ht cf-use assets

Good\mll 3? 632 24,386

Dther ]ntang]ble assets 1 1 ??8 7,243
Intangible asset under development i 2T 299

Other ﬁnancral assets

Non currEnt tax assets l'netl

Deferred tax assets (nel]

Other non-current assets

Total non-current assets

2 Current assets

Flnanclal assets

Investmemj

Trade reaewab[es

Cash and cash equivalents

Bank balances other than cash and cash equlvalents

Cumznl lax asseu {nEl'l
1 Other current assets
Total current assets 36,124 31,11
''''''' TOTAL ASSETS 94,191 | 69,502

EQUITY AND LIABILITIES

Equity share capital

Other equity

Total equity

I.Ia hillties

2 Nnn—curreﬂt Iia hi[llies

Lease liabilities

Other financial liabilities

Pravisions 79 85
Deferred tax Ilahllltles (net) I 4,444 3,52
Total non-current liabilities 9,562 5,833

3 Current liabilities

Borrowings

Lease liabilities 608

Current tax liabilities (net}

Total current liabilities

TOTAL EQUITY AND Llaulmmm
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STATEMENT OF ALIDITED CONSOLIDATED CASH FLOW

Cur

nt year ended

31-Mar-2026
{Audited)

Bad debts written offfne'('l

Alluwances fDr duubﬂ'ul ad\ram:lﬁ inet)

(IR {7 feae
Previous year ended
31-Mar-2025
(Audited)

Gain on termination of lease

: Operating cash flows before working capital changes

24,286

21,483

¢ Increase in trade receivables

Decrease/{increase) in loans and adva

(1,474)

(281)

o)

157

43
(1,167)
(2,976)

i 1ncreasef{de:rease] in provisions (423)
i Cashg d from of 24,345 15,043
: Income tax paid (net of refunds) (4,666) (4,954)
: Net cash generated from operating activities (A) 10,089

i Cash flows from investing activities

¢ Proceeds of excess purchase consideration

19,679 :

: Purchase of current investments o H 5,580] {13,430)
13 . 15 565 | .............................................. -.I4.'.4.g.§
I {3 ?‘41] ; (1,669)

) aazs i T 619

Interest received 140 o 130
Net cash used in investing activities (B) (577)

(13,287)

! Cash flows from financing activities

Proceeds from long term borrowings

Repayment of long term borrowings

w9

¢ Finanee costs pald (61} :
E-Hepaymentoflnterestportion e S - t1‘|9) )
Pipearess e R A P S S B AR s T A R [85&9} “3%}
-------- : Net cash used in financing activities (C) (5,152) (14,023}
--------- MNet |Mrea$¢![demax!] in cash and cash equlvalent! IA-I-B-I-C] (4,511)
‘Cashiand cash equivalents at the beginning of theyear =y i NG\ ey 10,801
| Cash and cash equivalents at the period 6,341

*0 denotes the amaount which is less than || a”&\ded off to nearest lac.
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NOTES:

1

2

3

{a

S.No.

These results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ('Ind ASY) notified under section 133 of the
Companies Act, 2013. These results have been reviewed by the Audit Committee and upon their recommendation, approved by the Board of Directors at their meeting held on 15 May
2026, The Statutory auditors of the Company have carried out the audit of the financial results for the year ended 31 March 2026 and an unmodified audit report has been issued, The same
Is available with Stock Exchanges and on the Company’s website at www.mpslimited.com.

The consolidated financial results of MPS Limited (the Company), its subsidiaries (collectively known as “the Group”) are prepared in accordance with Accounting Standard (Ind AS-110)
“Consolidated Financial Stat: 15" as specified under the section 133 of the Companies Act, 2013,

The figures for the three months ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of the full financial year and the published year to
date figures up to preceeding quarter of the relevant financial year which were subject to limited review,

Segment Reporting

Based on the "management approach” as defined in Ind AS 108 Operating Segments, the Chief Operating Decision Maker ('CODM) evaluates the Group's performance and allocates
resources based on an analysis of varlous performance indicators by business segments. The accounting principles used in the preparation of the financial results are consistently applied
to record revenue and expenditure in individual segments,

(IR in lacs)

Particulars Three months Preceding three Corresponding Current year Previous year
ended manths ended three months ended ended
ended in previous
year

31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025

(refer note-3) (Un-audited) (refer note-3) {Audited] {Audited]

Segment revenue

11,955 : 11,116 45,870

Education solutions 6,013 ¢ 20,890 15,331
: Corporate learning 2548 9,596 11,488
! Total 20,516 : 18,249 | 18,211 ! 76,837 72,689

Segment results (profit before tax and interest from
each segmant)

Research solutions 15,320
0
2,000

Corporate learning

| Total : 7,140 6,150 : 6,212 25,876 : 22,800

I Less: Finance costs i 16 : 28 24 201 § 78

: : ... — L — ’
Less: Un-allocable expenditure (net of un-allocable income

and exceptional items) i §33 ¢ 1,551 : (2) : 2,746 : 2,609

! Profit before tax : 6,491 : 4,571 6,190 : 22,929 | 20,113

(b}  Assetsand liabilities used in the Group's business are not identified to any of the reportable segments, as these are used interchangeably between seg and the mr g thelieves
that it is not practicable to provide segment disclosures relating to total assets and liabilities.

5  The Board of Directors, in their meeting held on 16 May 2025 had recommended a final dividend of INR 50 per equity share (face value of INR 10 per share) for the financial year 2024-25.
This was approved by the shareholders in the Annual General Meeting held on 29 August 2025 and was remitted to the shareholders by 06 September 2025.

&  The Board of Directors of MPS Limited approved a draft Scheme of Amalgamation on 18 July 2025 under Sections 230-232 of the Companies Act, 2013, for the merger of ADI BPO Services
Limited {the Holding Company, post demerger of its Infrastructure management and investing business undertakings) into MPS Limited. The No Objection from the designated Stock
Exchange has since been received on 02 March 2026. Pursuant thereto, the Scheme has been filed before the Hon'ble National Company Law Tribunal (NCLT), Chennai Bench, on 17 April
2026 and is presently awaiting hearing.

7 During the quarter ended 31 December 2025, MPS Interactive Systems Limited ("MPSi), a material subsidiary of the Company, has entered Into a Share Subscription and Shareholders
Agreement (“SSSHA") on 10 October 2025 with Mr. Rodney Charles Beach (“Investor”), an Australian resident, and the Company. Pursuant to the 555HA, Mr. Beach invested INR 874 lacs in
equity shares of MPSi through preferential allotment. The Group has recognized a corresponding liability for the future purchase of this minarity stake in accordance with the S55HA terms.

8  On09February 2026, the Company has completed the acquisition of 100% stake held by the stockholders of Unbound Medicine, Inc, USA through MPS North America LLC, a whaolly owned
subsidiary of the Company, for a total consideration of USD 16.50 million (subject to customary adjustments), payable as per the terms of the Stock Purchase Agreement
This being a Business Combination, thus based on the preliminary purchase price allocation to the various identifiable acquired assets and assumed liabilities, the provisional goodwill of
INR 12,386 lacs has been recognized, subject to working capital adjustment. The acquisition by MPS North America LLC was funded through a combination of internal accruals and external
borrowings of INR 4,200 lacs.

9  Total exceptional items (net) for the year ended 31 March 2026 is INR 764 lacs (gain), being the sum of (a) to (d) below:

0

n

{a) Restructuring cost of American Journal Experts (AJE} business amounting to INR 209 lacs for the year ended 31 March 2026.

(b) On 21 November 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the
Occupational Safety, Health and Working Conditions Code, 2020 {collectively referred to as the “Labour Codes"}, Due to implementation of these codes, the company has taken an
incremental impact of gratuity of INR 524 lacs and long-term compensated absences of INR 178 lacs during the quarter ended 31 December 2025, The company continues to monitor
the finalisation of central/state rules and clarifications from the government on other aspects of the labour code and would provide appropriate accounting effect on the basis of such
developments as needed.

() During the quarter ended 31 December 2025, MPSi completed the 100% acquisition of the Liberate Group, comprising Liberate Learning Pty Ltd, App-eLearn Pty Ltd, and
Liberate eLearning Pty Ltd, on 28 October 2025. Following completion, the Liberate Group has becorne a wholly owned subsidiary of MP5i. Further, Mr. Beach has assumed the role of
President of Corporate learning segment.

Pursuant to this, the liability of INR 1,325 lacs and INR 1,573 lacs, respectively, was written back under ‘Exceptional Iltems (net)' for the quarter ended 30 September 2025 and year ended
31 March 2026.

During the quarter ended 31 March 2028, the Group/Company has tested the carrying amount of investments/Goodwill for impairment as at 31 March 2026 thereby recording an
impairment loss on goodwill of INR 1,293 lacs in the Consolidated financial results as an exceptional item for the quarter and year ended on 31 March 2026. The impairment reflects a re-
assessment of carrying value following the consolidation of the Liberate Group Into the unified Liberate Global brand structure in April 2026. The underlying business continues to perform
in line with the integration plan.

(d) During the quarter ended 31 March 2026, the company has written back INR 1,395 lacs pursuant to change in policy with respect to write back of advances from custorner in AJE
Business to align with the market conditions/competition and pursuant to the change in the commercial terms with the customers.

(e} During the quarter ended 31 March 2025, Exceptional Items includes write back of contingent consideration of INR 591 lacs payable as the remaining amount for purchase of 65% stake
of Liberate Group as per the terms of the Share Purchase Agreement (*SPA”) and other transaction documents dated 29 August 2023 and 31 August 2023, This had been written back basis
assessment of the actual perfarmance with the defined targets under SPA.

Subsequent to the quarter ended 31 March 2026, the Nomination and Remuneration Committee of the Board at 1
of 79,009 (Seventy Nine Thousand and Nine Only) options to the eligible employees of the Company and its s a'-f--F

be a step-down subsidiary of the Company emh‘s‘fgﬁgb FOR
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dalone financial information of the Company is given

12 The standalone financial results of the Company are also available on the Company's website www.mpslimited.com. The key
below:

(INA i lacs)

Particulars Three months Preceding three Corresponding Current year Previous year
ended months ended three months ended ended
ended in

previous year
31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025

(refer note-3) (Un-audited) (refer note-3) {Audited) (Audited)

43,826 : 35,134

..................................... i s

___________ 4768 G

g ey

Other comprehensive income, net ofincome tax. & 13 _ 400 e
Total comprehensive income for the quarter/year i 4,634 2,583 ! 2,735 ; 13,126 : 11,116

13 The figures for the corresponding previous quarter/year have been regrouped/ reclassified, wherever necessary to make them comparable.

By Order of the Board of Directors

For MPS Limited
Place: Singapore Rahul Arora
Date: 15 May 2026 Chairman and CEQ
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MPS Limited

A-1,Tower A, 4th Floor, Windsor IT Park, Sector 125, Noida
Tel: +91 120 4599 750

MPS

“Annexure-B”

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5th Floor, Plot no. C/1, Department of Corporate Services
G Block, Bandra - Kurla Complex, Bandra (East),Phiroze Jeejeebhoy Towers
Mumbai - 400 051, India Dalal Street, Mumbai- 400001, India
Symbol: MPSLTD Scrip Code: 532440

ISIN: INE943D01017 ISIN: INE943D01017

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

This is with reference to the Audited Financial Results (Standalone and Consolidated) of MPS
Limited for the Fourth Quarter and Financial Year ended 31 March 2026, as reviewed by the
Audit Committee and, upon their recommendation, approved by the Board of Directors of the
Company at its meeting held today, 15 May 2026.

In this regard, in terms of the second proviso to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we do hereby declare and confirm
that the Auditor’s Report on the Audited Financial Results (Standalone and Consolidated) of the
Company, for the Fourth Quarter and Financial Year ended 31 March 2026, issued by M/s.
Walker Chandiok & Co LLP, Chartered Accountants, Statutory Auditors of the Company, is with
an unmodified opinion.

This is for your kind information and record.
Thanking you,

Yours Faithfully,
For MPS Limited

Digitally signed by

PRARTHAN  PRARTHANA

AGARWAL
A AGARWAL pate: 2026.05.15

13:16:53 +05'30'

Prarthana Agarwal
Chief Financial Officer
Date: 15 May 2026

www.mpslimited.com
Registered Office: Block-B6, 3rd Floor, Gateway Office Parks, No. 16, G.S.T Road, Perungalathur, Chennai, Tambaram, Kanchipuram, Tamil Nadu-600063, Email: info@mpslimited.com
Corporate Identification Number: L22122TN1970PLC005795
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MPS Limited

A-1,Tower A, 4th Floor, Windsor IT Park, Sector 125, Noida
Tel: +91 120 4599 750

“Annexure-C”

Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, read with SEBI Master Circular No. HO/49/14/14(7)2025- CFD-
POD2/1/3762/2026 dated 30 January 2026:

Sr. | Particulars Details

No.

1. Reason  for change  viz. | Appointment of M/s. KPMG Assurance and Consulting
appointment, re-appeintment; | Services LLP, as the Internal Auditors of the Company.
resignation,—removal,—death—or
otherwise

2. Date of appointment /—+re- | Date of Appointment: 15 May 2026
appointment—/—cessation—(as
applicable}—& term of | Term of appointment: Appointment of M/s. KPMG
appointment-/+re-appeintment | Assurance and Consulting Services LLP as the Internal

Auditors of the Company for a term of three consecutive
financial years commencing from Financial Year 2026-27
up to Financial Year 2028-29.

3. Brief Profile (in case of | M/s. KPMG Assurance and Consulting Services LLP is a

appointment) member firm of the KPMG global organization of
independent member firms affiliated with KPMG
International Limited and forms part of one of the world’s
leading professional services networks. KPMG provides a
broad range of professional services, including risk
advisory, financial and business advisory, tax and
regulatory, assurance, and corporate governance services
across diverse industries.
KPMG has significant experience in internal audit and risk
management assignments, including co-sourced and
outsourced internal audit engagements, governance and
compliance reviews, process assessments, and specialized
IT audits. The firm adopts a risk-based and technology-
enabled approach to assist organizations in strengthening
internal controls, enhancing operational efficiency,
improving financial reporting frameworks, and effectively
managing business and compliance risks.

4, Disclosure  of  relationships | Not Applicable
between directors (in case of
appointment of a director)

5. Information as required | Not Applicable

pursuant to BSE Circular No.
L1ST/COMP/ 14/2018-19 and
NSE Circular No.
NSE/CML/2018/24 dated 20
June 2018

www.mpslimited.com

Registered Office: Block-B6, 3rd Floor, Gateway Office Parks, No. 16, G.S.T Road, Perungalathur, Chennai, Tambaram, Kanchipuram, Tamil Nadu-600063, Email: info@mpslimited.com
Corporate Identification Number: L22122TN1970PLC005795
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“Annexure-D”

Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations,

2015,

read with SEBI

Master Circular No. HO/49/14/14(7)2025- CFD-

POD2/1/3762/2026 dated 30 January 2026:

to BSE Circular No. L1ST/COMP/
14/2018-19 and NSE Circular No.
NSE/CML/2018/24 dated 20 June
2018

Sr. | Particulars Details
No.
1. Reason for change viz. | Re-Appointment of M/s. Walker Chandiok & Co LLP,
appointment, re-appointment, | Chartered Accountants, as the Statutory Auditors of the
i 1on; ; Company.
otherwise
2. Date of appeintment / re- | Upon the recommendation of the Audit Committee, the
appointment / eessatior—(as | Board of Directors of the Company, at its meeting held on
applicable) & term of | 15 May 2026, approved the re-appointment of M/s.
appeintment / re-appointment Walker Chandiok & Co LLP, Chartered Accountants, as the
Statutory Auditors of the Company for a second term of
five consecutive years commencing from the conclusion
of the ensuing 56" Annual General Meeting (“AGM”) until
the conclusion of the 61 AGM of the Company to be held
in the calendar year 2031, subject to the approval of the
shareholders of the Company at the ensuing AGM.
3. Brief  Profile (in case of | M/s. Walker Chandiok & Co LLP (Firm Registration no.
appointment) 001076N/N500013) is a firm of Chartered Accountants
registered with the Institute of Chartered Accountants of
India (ICAl), Public Company Accounting Oversight Board
(PCAOB), and empanelled with Comptroller and Auditor
General of India (CAG). The firm was established in the
year 1935, and its registered office is situated at New
Delhi with eighteen other offices across major cities in
India. It has eighty-six partners. It has a valid peer review
certificate and is one of India’s leading audit firms,
providing audit and assurance services to several large
companies, including some of the top one hundred listed
entities in India.
4, Disclosure of relationships | Not Applicable
between directors (in case of
appointment of a director)
5. Information as required pursuant | Not Applicable

www.mpslimited.com

Registered Office: Block-B6, 3rd Floor, Gateway Office Parks, No. 16, G.S.T Road, Perungalathur, Chennai, Tambaram, Kanchipuram, Tamil Nadu-600063, Email: info@mpslimited.com
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