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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FORTHE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026
(INR in lacs, except per equily share dala)

S\No.  Particulars Three months Precedingthree | Corresponding Year todate Year todate Previous year
ended monthsended | threemonths figures for figures for ended
| ended in previous six months in sixmonths in
| year current period previous period
ended ended

30-5ep-2026 30-Jun-2026 30-Sep-2025 30-Sep-2026 30-Sep-2025 31-Mar-2026
(Un-audited) (Un-audited) (Un-audited) | (Un-audited) (Un-audited) (Audited)

Revenue from operations

Il Other income 214 633§ 91 847 806 2,159

2519

i Totalincome {I+1i) : 12,850 ; 13,069

IV | Expenses
"""" mpluyeebeneﬁtsexpense : 5,198 4882
Flnan.c.e"cnsl; ------- H ) 61 . 110 :
....... De;;;'gc.{;l;;;\..a.tll.c.l“a.t;l.mtlzatian expense 364 329
""" ! Otherexpenses : 2099 2135
""""" { Total expenses 7,722 7,456 15178 13,912 28,480
\.' i Profit before exceptional items
and tax (1ll-1V) 7,077 17,505
VI Exceptional items (net) (611)
Vil Profit before tax (V4VI) 7077 16,894
i
2,019 i 4,246
Adjustment of tax relating to earlier years 66 ! 8
....... : e : = s
........ Total tax expense 1,369 1,517 1173 2,886 | 2,081 4,168

IX ! Profit for the period/year (VII-VIIl)

Othercomprehensive income

! Items that will not be re:!assiﬁed to
oﬁl or ]oss

Re-| measurement galn.f(luss)on deﬁned : i
: benefit plans (a3 i (52)

ncome tax relating to Items that Wl" not
e reclassified to profit or loss 33 13 m 46 24 a7

¢ Items that will be reclassified
: subsequently to profit or loss

i Exchange differences on translation of H i

i foreign operations 58 @ 17 82 346

i Total other comprehensive income for : H

i the period/year : (40) (56) : 147 (96) : 13 400
X i Total comprehensive income for the i

i period/year (IX+X) H 3,719 4,040 : 3,168 7,759 5,909 13,126
i i Paid-up equity share capital :

i (Face value - INR 10 per equity share) : 1711 ¢ 1,711 ¢ 1,711 ¢ 1,711 .71 .71
X éOlherequily i i 38,125

i Earnings per equity share (not
XIV : annualised for the periods)
INR 10 per equity share)

2215 75.01

74.98

! Diluled (INR} 2210




STATEMENT OF UNAUDITED' STANDALONE ASSETS' AND LIABILITIES

Particulars
30-Sep-2026 31-Mar-2026

(Un-Audited) (Audited)

A ASSETS

Non-current assets

Property, plant and equipment

Investment property

Right-of-use assets

Goodwill .

Other intangible assets

Intangible assets under development

Financial assets

Investments

Other financial assets

Non-current tax assets (net)

Other non-current assets : 245 § 251

Total non-current assets 32,350 32,525

2 Current assets

Financial assets

Investments 4819 : 1,637

Trade receivables 6,892

Cash and cash equivalents 2,285 :

Bank balances other than cash and cash equivalents

Loans
........ Other financial assets
Other current assets
Total current assets 21,658 | 19,305
TOTAL ASSETS 54,008 | 51,830
"8 | EQuiTy AND LiRBILITIES
1 1 Equity :
--------- Equity share capital 1,711 . 1.711
........ Other equity 46,057 38,125
Total equity 47,768 39,836
Liabilities

2 Non-current liabilities

Financial liabilities

Borrowings -
Laasa liabilities L m——m—— 977 : "’ 1,195.
......... Deferred tax liabilities (net) 310 179
Total non-current liabilities 1,287 . 4,349

l 3 Current liabilities ;
" | Financial liabifities o T

......... e bl 1050
Lease liabilities 565 . ' ’ T 49;
......... e
Total outstanding dues of micro enterprises and small enterprises; and i 81! 45
......... Total outstanding dues of creditors other than micro enterprises and small enterprises . 1,277 1,392
......... iR S i 1'053

1408 | 2,003
1,204 981

Current tax liabilities (net) : 39 526
Total current liabilities 4,953 7,645
TOTAL EQUITY AND LIABILITIES 54,008 51,830
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STATEMENT OF UNAUDITED STANDALONE CASH FLOWS

S\No.  PBarticulars

i Cash flows from operaling activities

Net profit hefore tax

Interest income

hange in fair value of financial in:

Share based expenses (net)

Year to date figures for six months
incurrent period ended

30-Sep-2026
(Un-Audited)

(INR i la

Year to date figures for six months

in previous period ended
30-Sep-2025
(Un-Audited)

Loss/(Gain) on investment carried h pmﬁt or loss (net)
"I.iabilities/pmvisions no longer requi ack (39) -
b = -
....... A"owa“msrordoumm!advanms(.':l.ét.’.....................,....................................................... ol 5
......... R o (3)
164 (200)
i Unrealised foreign exchange loss/(gain) on mark- to~market oo contacts e G E.H) -------- 168
Operating cash flows before working capital changes 10,999 : 8,007
i Decrease In trade recelvables 1,609 } 710°
........ i (Increase)/decrease in loans and advances """"(1) 1
"""""" Decrease in other financial assets 26 14.2.
Increase Inothet cutrentassels (725) i (251)
.“.-I‘);Er.easeln other non-currentassets 6 ........ 60
‘‘‘‘‘‘‘‘ (Dec:;;;le)llncrease in trade payables H .(.37) 251
.E).e-;.r.ease in other financial liabilities (375) (6)-
(Dectease.).'lncrease inother liablities s ——0 gy — n-—, e igﬁ.::) 75
Inctesa I prodtstans. T mmm—_—————m3'5nm—m—————,——" ;ﬂ 1 29
Cash generated from operations 10,878 9,118
Income tax paid (net of refunds) : (2,861) : (1,622)
i Net cash generated from operating activities (A) 8,017 7,496
j B Cash flows from investing activities
o Purchase of prope):{');."plantand equipment adjusted with capltal advances and capital creditors  § (6&1) : (377)
Puichasefcapital expenditure on other intarigible assets. 1 o (2551 7)
Sale of property, ;lla'i.{l and equlprnen;; ................................................. 6 1
e b e g o
Capital expenditure on intangible asset under development (32)
........ Loan repald by subsidiaries 935
......... Purchase of current investments (9,165)
T Sle of cument investments 8,652
..... Purchase of term deposits (176)
o “!ie.él;ﬁ;ﬂion oftermdeposits L m—— 150
Dividend received 388
i Interest received 38 78
Net cash (used in)/generated from investing activities (B) (3,348) 442
Cash flows from financing activities
Repayment of principal portion of lease liabilities (105)
Repayment of borrowings (4,02;). =
Proceeds from ESOP Trust (net) 47
Finance costs paid (51)
Repayment of interest portion of lease llabilities e ey (50)
Dividend paid - (8,483)
: Net cash used In financing activitles (C) (4,354) (8,642)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (704)
""" Effcts of exchange differences on cash and cash equivalents heldin forelgn currency 10
.... i Cash and cash equivalents at the begmning ofthe year 1,836
' i Cash and cash equivalents at the end of the period 1,142

*0 denotes the amount which is less than INR 50,000 as figures are rounded off to nearest lac.
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NOTES:

1

2

3
(a)

SiNo.

These results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (Ind AS’) notified under section 133 of
the Companles Act, 2013, These results have been reviewed by the Audit Committee and upon their recommendation, approved by the Board of Directors at their meeting held on
03 November 2026, The Statutory auditars of the Company have carried out the limited review of the financial results for the quarter and half year ended 30 September 2026 and an
unmodified review report has been issued. The same is avallable with Stock Exchanges and on the Company's website at www.mpslimited.com.

These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016.

Segment Reporting
Based on the "management approach” as defined in Ind AS 108 Operating Segments, the Chief Operating Decision Maker ('CODM') evaluates the Company's performance and allocates
tesources based on an analysis of varlous performance indicators by business segments. The accounting principles used in the preparation of the financial results are consistently applied
to record revenue and expenditure in individual segments.

(INR in lacs)

Particulars Three months Preceding Corresponding Year to date Yeartodate Previous year
ended three months  three months figures for figures for ended
ended endedin six months sixmonths
previousyear in current in previous
period ended period ended

30-5ep-2026 30-Jun-2026 30-5ep-2025 30-Sep-2026 30-Sep-2025 31-Mar-2026

(Unaudited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Audited)
1 Segment revenu :
i Research solutions : 9,595 8,855 : 7,699 : 18,450 : 14,39 30,532
i DR AR S R s R e g H i i [T il BRSO e
' Education solutions H 3,041 : 3,581 : 3421 6,622 : 6,68 13,294
i Total : 12,636 12,436 11,120 25,072 21,083 43,826
T H * H
" : Segment results (profit before tax and interest from each i
i segment) H
LSRR e e s i e s (U R
+ Research solutions 4,740 ¢ 4,197 3,626 ; 8,937 13,490
Education solutions 1,553 2,052 : 1,885 3,605 : 7,274
i Total ; 6,293 : 6,249 : 5511 : 12,542 ; 20,764
 Less:Fi : : 0% 25 17 188
and exceptional items) 1,104 52 : 1,292 } 1,630 : 1,882 3,682
Profit before tax : 5128 5,613 : 4,194 10,741 : 7,977 16,894
{b) Assets and liabilities used in the Company's business are not identified to any of the reportable segments, as these are used interct bly b and the mar it
believes that it Is not practicable to provide segment disclosures relating to total assets and liabilities.

4 There Is no exceptional item during the quarter and half year ended 30 September 2026 . Exceptional items for the previous year are summarized below:-

On 21 November 2025, the Government of India notified provisions of the Code onWages, 2019, the Industrial Relations Code, 2020, the Code on Saclal Security, 2020, and the Occupational
Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "Labour Codes"). Due to implementation of these Codes, the company had taken an incremental impact
of gratuity of INR 450 lacs and long-term compensated absences of INR 161 lacs during the year ended 31 March 2026,

5 The Nomination and Remuneration Committee at its meeting held on 04 May 2026, considered and approved the 5th grant of 79,009 (Seventy-Nine Thousand and Nine Only) options to
the eligible emplayees of the Company and its subsidiary under the 'MPS Limited- Employee Stock Options Scheme 2023 .

6 During the half year ended 30 September 2026, the Company has recognised a dividend income of INR 304 lacs (EUR 2,76,000) from TOPSIM GmbH, its wholly owned subsidiary. The
Company had recognised dividend income of INR 776 lacs from MPS Interactive Systems Limited, its subsidiary and INR 388 lacs (EUR 4,00,000) from TOPSIM GmbH, its wholly owned
subsidiary during the year ended 31 March 2026 and the quarter ended 30 June 2025 respectively. These amounts are included under ‘Other income'in the Company's financial results.

7 The Board of Directors of MPS Limited (the “Company”) approved the Scheme of Amalgamation of ADI BPO Services Limited with the Company on 18 July 2025.The Scheme was approved
by the requisite majority of equity shareholders and unsecured creditors at their respective meetings held on 22 August 2026, pursuant to the directions of the Hon'ble National Company
Law Tribunal, Chennai Bench (“NCLT"). The second motion petition Is listed for hearing on 4 November 2026. Pending sanction of the Scheme by the NCLT, no effect has been given to the
Scheme in these financial results.

8 The figures for the corresponding previous period/year have been regrouped/reclassified, wherever necessary to make them comparable.

By Order of the Board of Directors
For MPS Limited

Place; Singapore Rahul Arora

Date: 03 November 2026 Chairman and CEO

SIGNED FOR
\DENT\FlCAT\ON
pURPOSE ONLY
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
L 41 Connaught Circus

New Delhi 110001

India

T +91 11 4278 7070
F +91 11 4278 7071

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the MPS Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of MPS Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of MPS Limited (‘the Company’) for the quarter ended 30 September 2026 and the year
to date results for the period 1 April 2026 to 30 September 2026, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act'), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it
is to be disclosed, or that it contains any material misstatement.

The Statement includes the interim financial results of the MPS Employee Welfare Trust, which has

not been reviewed, whose interim financial results reflect total assets of ¥ 1,824.49 lakhs as at 30

September 2026, and total revenues of ¥ NIL and ¥ NIL, total net loss after tax of ¥ 2.69 lakhs and

¥ 34.62 lakhs and total comprehensive loss of ¥ 2.69 lakhs and ¥ 34.62 lakhs, for the quarter and

year-to-date period ended on 30 September 2026, respectively, and net cash inflows of ¥ 29.14

lakhs for the six-manth period ended 30 September 292§y(asmpjns\tjered in the Statement. OQur
T P
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Walker Chandiok & Co LLP

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the MPS Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (continued)

conclusion on the Statement, in so far as it relates to the amounts and disclosures, included in
respect of the MPS Employee Welfare Trust, is solely based on such unreviewed interim financial
results. According to the information and explanations given to us by the management, these
interim financial results are not material to the Company.

Our conclusion is not modified in respect of this matter with respect to our reliance on the aforesaid
financial results certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:

£
v
I o b

ohit Arora
Partner

Membership No.: 50 d
UDIN: 26504774FTFSIR1874

Place: Gurugram
Date: 03 November 2026

Chartered Accountants



