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Independent Auditor's Report on Standalone Annual Financial Results of the MPS Limited Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of MPS Limited
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of MPS
Limited (‘the Company’) for the year ended 31 March 2026, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the branch and other auditor as referred to in paragraph
11 below, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards ('Ind AS’) specified under section 133 of the
Companies Act, 2013 (‘the Act'), read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India, of the standalone net profit after
tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us together with the audit evidence obtained by the branch and other
auditor, in terms of their reports referred to in paragraph 11 of the Other Matters section below, is
sufficient and appropriate to provide a basis for our opinion,

Charered Accountants ¥ [ Walker Chandiok & Co LLF is registered with
it ability with dentification number AAC-
2085 and s registered office at L-41
Connaught Circus, Duter Circle, New Delts
110001, India

Offeces i Bengakuy, Chandigarh, Chenna, Gurugram, Hyderabad, Koch, Kolkata, Mumbol. New Dalhi
Nolda and Pune



Walker Chandiok & Co LLP

Independent Auditor's Report on Standalone Annual Financial Results of the MPS Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and
has been approved by the Company's Board of Directors. The Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit and other comprehensive income and other financial information of the Company in
accordance with the Ind AS specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India,
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent, and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations. or has no realistic alternative but to do so

6 The Board of Directors is also responsible for overseeing the Company's financial reporting
process

Auditor’'s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10)
of the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place an
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;
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= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation; and

« Obtain sufficient appropriate audit evidence regarding the business activities and financial
information of the Company which includes financial information of its branches and MPS
Employee Welfare Trust, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of the Company,
such branches included in the Statement, of which we are the independent auditors. For the
MPS Employee Welfare Trust and 1 branch included in the Statement, which have been audited
by the branch auditor and other auditor, such branch and other auditor remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

11. We did not audit the financial statements of MPS Employee Welfare Trust (Trust) and 1 branch
included in the Statement, whose financial information reflects total assets of 2 1,839.46 lakhs as
at 31 March 2026, total revenues of 2 797.67 lakhs, total net loss after tax of ¥ 13.45 lakhs, total
comprehensive loss of ¥ 14 51 lakhs, and net cash outflows of ¥ 119.16 lakhs for the year then
ended. These financial statements have been audited by the branch and other auditor, whose
reports have been furnished to us by the management, and our opinion, in so far as it relates to the
amounts and disclosures included in respect of the Trust and 1 branch, is based solely on the audit
reports of such branch and other auditor.

Further, the aforementioned financial statements of the Trust have been prepared in conformity
with the Accounting Standards specified under section 133 of the Act, read with the Companies
(Accounting Standards) Rules, 2021 which have been audited by other auditor under generally
accepted auditing standards applicable in India. The Company's management has converted
these financial statements of Trust to the accounting principles enunciated under the Indian
Accounting Standards (‘'Ind AS") specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as applicable to the Company. We have audited these
conversion adjustments made by the Company’'s management.

Furthermore, the aforesaid branch is located outside India whose financial statements have been
prepared in accordance with accounting principles generally accepted in its respective country and
which have been audited by branch auditor under generally accepted auditing standards
applicable in its respective country. The Company's management has converted the financial
statements of such branch from accounting principles generally accepted in its respective country
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to accounting principles generally accepted in India We have audited these conversion
adjustments made by the Company's management. Our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of such Trust and branch, is based on
the audit reports of branch and other auditor, and the conversion adjustments prepared by the
management of the Company and audited by us

Our opinion is not modified in respect of the above matters with respect to our reliance on the work
done by and the reports of the branch and other auditor.

12. The Statement includes the financial results for the quarter ended 31 March 2026, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

-
o P2

Rohit Arora

Partner

Membership No. 504774
UDIN 265047740DYVXE235

Place: Pune
Date: 15 May 2026
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
(INR in lacs, excep! per equity share data)
S.Mo. Particulars Threa months Preceding three Corresponding three  Current year ended Previaus year
ended maonths ended maonths ended in ended

previous year

31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025
{refer note 2) (Un-audited) (refer note 2) {Audited) (Audited)

Revenue from operations : 11,93 43,826
il : Otherincome i 1174 @ 179 483 2,159 2,159

Il Totalincome (1) 13,105 | 10,991 | 9,854 45,985 | 37,293

: Expenses

: Employee benefits expense 4618 ¢

! Finance costs 25

¢ Depreciation and amortization expense 281 ¢

; Other expenses 2,106

! Total expenses 7,538 7,030 6,230 | 28,480 22,777
v Profit before exceptional items and tax (V) | 5,567 3,961 ; 3,624 17,505 14,516
VI | Exceptionalitems{net} B (611) . (611) -
it Profit before tax (V-V1) 5,567 | 3,350 3,624 | 16,894 | 14,516

Vil E‘I’axexpense

I Current tax 3455
: Adjustment of tax reiat'lr{;t;ltlalalrlieryears 3 - {12}I
) Deferred‘;;;x l N ?3
Total tax expense H 1,207 880 882 3,516
 Profit for the quarter/year (VILVIII) 4,360 : 2,470 | 2,742 | 12,726 | 11,000

i Other comprehensive income

i Items that will not be reclassified to
i profitorloss

Re-measurement gain/(loss) on defined benefit
plans

i Income tax relating to items that will not be

¢ reclassified to profit or loss

! Items that will be reclassified subsequently to
: profitorloss

! Exchange differences on translation of foreign - : : :

: operations H 229 ¢ 35: (3) : 346 © 153

! Total other comprehensive income for the

i quarter/year H 274 : 113 : (7): 400 : 116
Xl Total comprehensive income for the

i quarterfyear (IX+X) : 4,634 2,583 : 2,735 ¢ 13,126 : 11,116
X1 Paid-up equity share capital

i (Face value - INR 10 per equity share) : o 1,711 ¢ 1,711 ¢ 1,711 : .71

Xill  Otherequity 38,125 33,336

Earnings per equity share (not annualised for
XIV | quarters)

64.86

7501

{ Diluted (INR) 2569 | 1455 16.15 7498 64.81

- SIGNED FOR
IDENTIFICATION
PURPOSES
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STATEMENT OF AUDlTED STANDALONE ASSETS AND LIABILITIES
“SNo, e

Particulars

A ASSETS

1 Non-cu rrerlt assets

31-Mar-2026
(Audited)

As at
31-Mar-2025
(Audited)

Pmperty. plant and equipment 2,1?8 1,978

Investrnent pmperty IIIIIIIIIIIIIIIIIIII 89 ’ 92’

nght-of-use assets IIIIIIIIIIIII ’ 1 }'55 IIIIIIIIIIIIIIIIIIII 382

GoodW|II IIIIIII 43'.-'D prmmmm—— 3,939

----------- Othermtangihleassets I 581 483

Ilnr.ang:hle assets underd-eveioprnentm IIIIIIIIIIIII e S 299
----------- rlnanaal assets F:

' Investments e - 11,778

i Luans Crmmmmmmmmmmmmmmmmmm—— ‘ IIIIIIIIIIIIIIIIIIIIIIIII I,DGI?;'I

Other ﬁnan:lal assets e - IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 192

IIIIIII Non- r:urrent tax asse.t; .(Ir;;t] : 627

---------- Other non-current assetsl & - o i 251 370

IIIIII Total non-current assets 32,525 21,207

2 Current assets

Financial assets

Investm ents

Trade recelvabfes

Cash and cash equwalenls

Bank batances other lhan cash and cash equwalents

Loans 798
--------- I“Otherﬁnz;nlcralassets 236
----------- Othelcurrentassels 5921
....... Total current assets 19,305 : 18,280
TOTAL ASSETS 51,830 : 39,487
B EQUITY AND LIABILITIES £
1.,., .Eqmw A T e ¥ .
Equityslhare capital 1?11 IIIIIIIIII 1?11
"""" | other equity 312 | 33336
Total equity 39,836 35,047
IIIIII Liabilities i
; -Non current ll.ﬂhlilhes IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII ! - IIIIIIIIIIIII
ey nanc:al ||aI:-II:t:es Crmmmmmmmmmm— 3
........... : aormwmgg e 7
ml:elz‘ase l[abilit-lé; IIIIIIIIIIIIIIIIIIIIIIIIIIIII 1.19_‘; 13 294
“I‘)Ieferred o bt ety e T e g ————— et T 234
Total non-current liabilities 4,349 528

3 Current liabilitias

Flnanaal nabmues

Burrowmgs

Lease liabilities

Tra de payables

Total cutstandmg dues of m|cr0 enterprises anci small enterprises; and

Total outstanding dues of credn:crs other than micro enterprises and small enlerprlses :

T overnancattabiiies 498
Other r_urrent abilities. . a3 e ‘I 353
Provislons s ——" 5  snnm- - o ) 135

--------- CurrentltaxIiabl!ltles(net]m””” -
Total current liabilities 7,645 3,912
TOTAL EQUITY AND LIABILITIES 51,830 39,487

SIGNED FOR
IDENTIFICATION
PURPOSES




STATEMENT OF JlUDITED STAN ONE CASH FLOWS

Part[cular' Current year ended Previous year ended

31-Mar-2026 31-Mar-2025

(Audited) {Audited)

A ! Cash flows from operating activities

IIIIIIIIII Net profit before tax 16.89;? 14,516
Mjus‘mems ..... B
1224 ¢ 1213

(48) (367)

o, 154)? (1.310)

{2ag)l (”4}_.

............. = s b 69..

Allowances for dou blful achf.an ces {n et)

Advances witten off l[net]

Operating cash flows before working capital changes 17,204 : 13,985
Increase in trade recelvables (940) (2,810

0 (0
(234)

1ncrease In other 1]ab|lme5

Increasef{decrease] in prm'ls]ons 4 306 : (125)
: Cashg ted from operati : 17,373 : 11,505
: Income tax paid (net of refunds) (3,507) : (3.667)
: Netcashg ted from operating activities (A) ! 13,866 | 7,838
! Cash flows from imrestlng actl\rltles
"""" (778) (579)
(a6) (60}
mnSaIeofpropeny. piantand equlpment ‘IS‘ 8
I““Camtal expenditure on |ntanglble asset under development IIIIIIIIIIIIIIIIIIIIII e ) (179}
.”Loanglventusubﬂdianes IIIIIIIIIIIIIIIIIIIIIII Trmmmm— . {1,750} 2
subsidiaries pmmmmmmm——nmn—m— ymn-m— -, 1,15!I§I 2415
tin \:vhclly nwned su : (8,877) 1 -
" Purchaseufcurrent Inw_'.tmenl_f. prmmm—— s g —w— — — — s — {‘!3,505} {11525]
....Saleofcu"entmwstmems .............................. sy § 13994, 12366‘.
,I"IPurchaseoftermdepcsns cmmmmmmmm— {35{:l}I {IIU}I‘.
.“Redemptlnncflermdeposlts e s s v s e ®
................ S : e
........... ‘....!nmrestrecewed .122
I: MNet cash (used in)/generated from investing activities (B) (8,857) :
C i Cash flows fmm ﬁnanclng activities
Re pa;rment nf pr]ncipal pomon of Iease hablhtles
Proceeds from Io;ulqlgl term bcrrowings
Repayment of long t;rlm borrawings
Pmceecis from ESOPTrust (net)
" Dividend paid o o T (8,483) : (13.229)
‘‘‘‘‘ : Met cash used in financing activities (C) i (4,943) : (13,783)
: Netincrease/(decrease) in cash and cash equivalents (A+B+C) [\{}_’!_D_E\ 66 : (725)
Effects cfexchange d|fferences on cash and cash equwalents heldlnforeign currg_rj_q/.ﬁry r i a1
: Cash and cash equwaFents at the beginnil : 2 510
: Cash and cash equivalents at the endmlcﬁm o 1,976 : 1,836
Nearest lac

*0 denotes the amount which is less than INR 50,000 aﬁﬁﬁﬁbgé
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NOTES:

1 These results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ('Ind AS') notified under section 133 of the
Companies Act, 2013. These results have been reviewed by the Audit Committee and upaon their recommendation, approved by the Board of Directors at their meeting held on 15th May
2026. The Statutory auditors of the Company have carried out the audit of the financial results for the year ended 31 March 2026 and an unmodified audit report has been issued, The same
is available with Stock Exchanges and on the Company's website at www.mpslimited.com.

2 Thefigures for the three months ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of the full financial year and the published year to
date figures up to preceeding quarter of the relevant financial year which were subject to limited review.

3 These financial results have been prepared in accardance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016.

4 SegmentReporting

{a) Based on the "management approach” as defined in Ind AS 108 Operating Segments, the Chief Operating Decision Maker ('CODM') evaluates the Company's performance and allocates
resources based on an analysis of various performance indicators by business segments, The accounting principles used in the preparation of the financial results are consistently applied
to record revenue and expenditure in individual segments.

(IN i facs)

Particulars Three months Preceding three Carresponding Current year Previous year
ended months ended three months ended ended

ended in previous

year

31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025

(refer note 2] (Un-audited) (refer note 2} (Audited) {Audited)

: Segment revenue

Research solutions 25317
i Education solutions 9,817
Total

9,371 : 43,826 : 35,134

(profit before tax and | t from each

¢ Education solutions 5322

7,274 :
i Total 20,764 16,879
: Less: Finance cost 155 188 : 69
"""" ! Less: Un-allocable expenditure (net of un-allocable income : :
¢ and exceptional items) : 87 : 1713 : 839 : 3,682 : 2,294
| Profit before tax : 5,567 3,350 3,624 : 16,894 14,516

{b) Assets and liabilities used in the Company's business are not identified to any of the reportable segments, as these are used interchangeably between segments and the management
believes that it is not practicable to provide segment disclosures relating to total assets and liabilities.

5 The Board of Directors, in their meeting held on 16 May 2025 had recommended a final dividend of INR 50 per equity share (face value of INR 10 per share} for the financial year 2024-25.
This was approved by the shareholders in the Annual General Meeting held on 29 August 2025 and was remitted to the shareholders by 06 September 2025,

6 The Board of Directors of MPS Limited approved a draft Scheme of Amalgamation on 18 July 2025 under Sections 230-232 of the Companies Act, 2013, for the merger of ADI BPO Services
Limited (the Holding Company, post demerger of its Infrastructure management and investing business undertakings) into MPS Limited. The No Objection from the designated Stock
Exchange has since been received on 02 March 2026. Pursuant thereto, the Scheme has been filed before the Hon'ble National Company Law Tribunal (NCLT), Chennai Bench, on 17 April
2026 and is presently awaiting hearing.

7 During the yearended 31 March 2026, the Company has recognised dividend income of INR 776 lacs from MPS Interactive Systems Limited, its subsidiary, and INR 388 lacs (EUR 4,00,000)
from TOPSIM GmbH, its whelly owned subsidiary. These amounts are included under'Other income'in the Company's financial results.

8 On21 November 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Sodial Security, 2020, and the Occupational
Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "Labour Codes”). Due to implementaion of codes, the company has taken an incremental Impact of
gratuity of INR 450 lacs and long-term compensated absences of INR 161 lacs during the quarter ended 31 December 2025. The company continues to moniter the finalisation of central/
state rules and clarifications from the government on other aspects of the labour code and would provide appropriate accounting effect on the basis of such developments as needed.

9 Subsequent to the quarter ended 31 March 2026, the Nomination and Remuneration Committee of the Board at its meeting held on 04 May 2026, considered and approved the 5th grant
of 79,009 (Seventy Nine Thousand and Nine Only) options to the eligible employees of the Company and its subsidiary under the 'MPS Limited- Employee Stock Options Scheme 2023.

10 The figures for the corresponding previous quarter/year have been regrouped/reclassified, wherever necessary to make them comparable.

By Order of the Board of Directors
For MPS Limited

faiyls

Place: Singapore Rahul Arora

Date: 15 May 2026 Chairman and CEQ

SIGNED FOR
IDENTIFICATION
PURPOSES
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